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City of Coral Gables Parking Lot Revenues

FY G1 - 210 Spaces
2018 $ 823,623.56
2019 $ 754,122.89
2020 $ 626,661.87
2021 $ 848,741.15

FY G4 - 275 Spaces
2018 $ 525,462.92
2019 $ 589,761.27
2020 $ 612,401.01
2021 $ 435,265.92



REVENUE / EXPENSE REVIEW

Term : 30 years

Interest Rate : 4%

G-1 Est GROSS revenue 2021 = $1,000,000

Example Construction Cost Ann. Financial Cost Annual Gross Revenue Annual Shortfall

A.. $31,000,000 $1,800,000 $1,000,000 ( $800,000 )

B... $40,000,000 $2,300,000 $1,000,000 ( $1,300,000 )

When including operating expenses, i.e., maintenance, cleaning, lighting, etc, the Annual 
Shortfall increases by the value of the operating expenses.

Funds from other sources will be tapped to cover the G-1 Mobility Hub revenue shortfall.



Over 2 years ago, the architectural firm of Duany Plater-Zyberk made 
a presentation to the city where they made a comment that there 
was sufficient parking available in the Miracle Mile area.

Current G-1 Parking Spaces: 210 spaces

Mobility Hub offers: 622 spaces +412 spaces or 
(Approximately 200% increase
in parking spaces)

Fact:
Monday, Nov 8, at 1045am:
G-1 had 162 parking spaces available or 75% vacancy.

There is no demonstrated need to construct a new building with 622 
spaces when only 60 are currently in use.



Why is CG spending money to:

• Demolish a parking garage that already satisfies the needs of the 
commercial community it serves?

• Create an unnecessary parking surplus

• Build a facility that City Manager Peter Iglesias has publicly stated 
will have diminished utilization in the future

• Financially burden the citizens of CG with a facility creating 
negative financial payback



In view of the high cost and the financial burden this project places 
on the Coral Gables residents

and

The fact that there is sufficient parking in the Miracle Mile area no 
additional parking is required.

We urge you to

VOTE AGAINST THIS PROJECT







Please explain the :

• Meaning of Resolution2019 - 96

• Current Status of Reso 2019 - 96

• How Reso 2019 - 96 relates to the Mobility Hub

• Reasons for the Yeah /Nay vote

• Applicability today....


