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Agenda Item H-2 [Start: 9:08 a.m.]

H-2: A Resolution of the City Commission approving a lease between the City of
Coral Gables as Tenant, and 2020 Ponce de Leon, LLC as Landlord regarding the
property located at 2020 Ponce de Leon Boulevard, Suite 102A, Coral Gables,
Florida for a period of three (3) years for the purpose of relocating numerous staff
members of the City ’s Finance Department.

H-3: A Resolution of the City Commission approving a lease between the City of
Coral Gables as Tenant and 2020 Ponce, LLC as Landlord, regarding the property
located at 2020 Ponce de Leon Boulevard, Suite 1200, Coral Gables, Florida for a
period of three (3) years for the purpose of relocating numerous City Hall Staff
Members.

Mayor Lago: Moving onto H-2.

City Attorney Suarez: Mayor, if its okay with you, can we do H-2 and H-3 together, since they are
both leases.

Mayor Lago: Yes, let’s do them together.



City Attorney Suarez: Okay. So H-2 is a Resolution of the City Commission approving a lease
between the City of Coral Gables as Tenant, and 2020 Ponce de Leon, LLC as Landlord regarding
the property located at 2020 Ponce de Leon Boulevard, Suite 102A, Coral Gables, Florida for a
period of three (3) years for the purpose of relocating numerous staff members of the City ’s
Finance Department. H-3 is a Resolution of the City Commission approving a lease between the
City of Coral Gables as Tenant and 2020 Ponce, LLC as Landlord, regarding the property located
at 2020 Ponce de Leon Boulevard, Suite 1200, Coral Gables, Florida for a period of three (3) years
for the purpose of relocating numerous City Hall Staff Members.

City Manager Iglesias: Through the Mayor.
Mayor Lago: Yes.

City Manager Iglesias: Mayor, this is for 2020 Ponce which is right across from the Merrick
Garage. Finance will be on the first floor, the City Clerk, the City Attorney, and the City Manager’s
Office will be on the 12" floor. We need to get out of City Hall to finish City Hall, do the

exploratory demo and move on with construction in the second half of next year.
Mayor Lago: Good morning. Thank you for being here with us.

Asset Manager Perez: Good morning, Mayor, Vice Mayor, Commissioners, Page Perez, Asset
Manager. 2020 Ponce de Leon, LLC and the city as tenant, by mutually seeking approval to enter
into a lease agreement regarding the property located at 2020 Ponce de Leon Boulevard, Suite
102A, for a period of three years, beginning on December 1, 2025, to house numerous members
of the city’s Finance Department during the ongoing restoration of City Hall. The following are
the key lease terms. The premise is 3,597 square feet, the base rent will start at $53 per square foot,
with annual increases of 3 percent. Rent commencement will be 60 days after lease
commencement, providing a rent abatement period. And the city will have an option for a one,
three-year renewal term at fair market rent. May I go onto the next item.

Mayor Lago: Yes, of course, please.

Asset Manager Perez: 2020 Ponce LLC and the city, as tenant are mutually seeking approval to
enter into a lease agreement regarding the property located at 2020 Ponce de Leon Boulevard,
Suite 1200, for a period of 3 years, beginning on December 1, 2025, to accommodate the offices
of the City Manager, City Attorney, and City Clerk during the ongoing restoration of City Hall.
The following are the key lease terms. The premise is 6,870 square feet, the base rent will start at
$53 per square foot, with annual increases of 3.5 percent. The city will have an option for a one,
three-year renewal term. During the renewal term rent will continue to escalate annually by 3.5
percent consistent with the adjustments in the initial term. Happy to answer any questions.



Mayor Lago: Thank you very much. I think you did a great job explaining the breakdown and I
appreciate you including the increases after year one. Thank you so much on that. Mr. Clerk, do
we have any public comment.

City Clerk Urquia: No, Mr. Mayor.

Vice Mayor Anderson: I’ll move it.

Commissioner Fernandez: I’ll second.

City Attorney Suarez: So this will be on H-2, the first motion.
Mayor Lago: Yes.

Commissioner Castro: Yes

Commissioner Fernandez: Yes

Commissioner Lara: Yes

Vice Mayor Anderson: Yes

Mayor Lago: Yes.

(Vote: 5-0)

Mayor Lago: Moving onto H-3. Can I have a motion.
Commissioner Fernandez: I’ll move it.

Vice Mayor Anderson: Second.

Commissioner Fernandez: Yes

Commissioner Lara: Yes

Vice Mayor Anderson: Yes

Commissioner Castro: Yes

Mayor Lago: Yes

(Vote: 5-0)



