Documentation Instructions

The instructions listed below should be followed when completing the enclosed documentation. Documentation
completed improperly will delay funding. If you have any questions regarding the instructions or the documentation,
please call us. :

I EQUIPMENT LEASE PURCHASE AGREEMENT

EXCEPT AS NOTED, ALL SIGNATURES MUST BE BY THE PERSON OR PERSONS AUTHORIZED IN LESSEE’S
RESOLUTION

1. Description of Equipment

e Type in complete equipment description

* Type the location where the equipment will be located after delivery/installation.
2. Terms and Conditions

e Sign and type name and title

¢ Another individual must attest the signature

3. Certificate of Clerk or Secretary
e Date, sign and type in name and title
4, Opinion of Counsel

* Lessee’s legal counsel must sign, date and type in their name, the name of the firm, address and
telephone number.

5. Payment Schedule
+ Sign, date and type name and title
6. Tax Designation and Covenants

e Initial the appropriate blanks on ltem #2 and ltem #3
e Date, sign and type in name and title
¢ Another individual must attest the signature
o Clerk or secretary must date, sign and type in title
7. Acceptance Certificate
+ Date, sign and type name and title

I 8038 - IRS Form

o In Box 2, type employer identification number
o In Box 4, type in the number of 8038 forms filed in 2010
o Sign and type name and title

. CERTIFICATE OF INSURANCE

Both Property and Liability Insurance Required to fund

Insurance Certificate(s) When requesting Certificates from your insurance agency, instruct that each Certificate or
binder list De Lage Landen Public Finance LLC and/or Its Assigns as "loss payee” and “additional insured”.
The certificates must also show the physical address where the equipment is located.

v. ADDITIONAL DOCUMENTATION THAT MUST BE SENT PRIOR TO FUNDING:

*  Resolution of governing body approving the purchase of the equipment and the resolution ratifying
the financing. (Note: If the purchase resolution and financing were done in one resolution that is
sufficient.)

Original vendor invoice (if applicable)
Copy of title/MSO listing DLL Public Finance LLC as 1st lienholder (if applicable)
First payment check (if applicable)

All documentation should be returned to:
DLL Public Finance LLC — Attn : Lisa Szablowski
1111 Old Eagle School Rd
Wayne, PA 19087
(800) 736-0220
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EQUIPMENT LEASE PURCHASE AGREEMENT
DATED: June 1%, 2010

NAME AND ADDRESS OF LESSOR NAME AND ADDRESS OF LESSEE
De Lage Landen Public Finance LLC City of Coral Gables
1111 Old Eagle School Rd 405 Biltmore Way
Wayne, PA 19087 Miami, FL 33134-5717
DESCRIPTION OF EQUIPMENT
Quantity Description Model # Serial #
(90) CLUB CAR 2010 I2 EXCEL ELECTRIC GOLF CARS
&) CLUB CAR 2010 TURF 2 GAS UTILITY VEHICLES
D CLUB CAR 2010 TURF 1 ELECTRIC UTILITY VEHICLE
Location of Equipment: Name and Address of Vendor:
1210 Anastasia Ave, Coral Gables, FL 33134-6340 Club Car Inc, 4125 Washington Rd, Evans, GA 30809
RENTAL PAYMENTS

Rental Payment Periods shall be monthly. Rental Payments shall be made in accordance with Section 4.01 and the Schedule of Rental Payments
attached hereto as Exhibit A.

TERMS AND CONDITIONS

THE TERMS AND CONDITIONS OF THIS AGREEMENT SET FORTH ON PAGES TWO THROUGH
FIVE, INCLUDING ANY EXHIBITS ATTACHED HERETO, SHALL FOR ALL PURPOSES HAVE THE SAME EFFECT AS IF SET FORTH HERE.
IN WITNESS WHEREOF, Lessor and Lessee have caused this Agreement to be executed in their names by their duly authorized representatives as of the date written above.

DE LAGE LANDEN PUBLIC FINANCE LLC CITY OF CORAIL GABLES
(LESSOR) (LESSEE)
By By
Title: Title:
(SEAL)
Leasec Number: PUB 8987 ATTEST:
Title:

CERTIFICATE OF CLERK OR SECRETARY OF LESSEE

1, the undersigned, do hereby certify that the officer of Lessce who executed the foregoing Agreement on behalf of Lessee and whose genuine signature appears thereon, is the duly qualified
and acting officer of Lessee as stated beneath his or her signaturc and has been authorized to execute the foregoing Agreement on behalf of Lessee.

Dated: . By

Title:

OPINION OF COUNSEL

As legal counsel of Lessee, I have examined (a) the Agreement, which, among other things provides for the sale to and purchase by the Lessee of the Equipment, (b) an executed counterpart of
the ordinance or resolution of Lessee which, among other things, authorizes Lessee to execute the Agreement and (c) such other opinions, documents and matters of law as I have deemed
necessary in connection with the foliowing opinions. Based on the foregoing, 1 am of the following opinions: (1) Lessee is a public body corporate and politic, duly organized and existing under
the laws of the State, and has a substantial amount of one or more of the following sovereign powers: () the power to tax, (b) the power of eminent domain, and (c) police power; (2) Lessee has
the requisite power and authority to purchase the Equipment and to execute and deliver the Agreement and to perform its obligations under the Agreement; (3) the Agreement and the other
documents either attached thereto or required therein have been duly authorized, approved and executed by and on behalf of Lessee, and the Agreement is a valid and binding obligation of Lessee
enforceable in accordance with its terms, except to the extent limited by applicable bankruptcy, insolvency, reorganization or other laws affecting creditor’s rights generally; (4) the authorization,
approval and execution of the Agreement and all other proceedings of Lessce relating to the transactions contemplated thereby have been performed in accordance with all open meeting laws,
public bidding laws and all other applicable state and federal laws; and (5) there is no proceeding pending or threatened in any court or before any governmental authority or arbitration board or
tribunal that, if adversely determined, would adversely affect the transactions contemplated by the Agreement or the security interest of Lessor or its assigns, as the casc may be, in the Equipment.
All capitalized terms herein shall have the same meanings as in the Agrecment. Lessor, its successors and assigns, and any counsel rendering an opinion on the tax-cxempt status of the interest

componcnts of Rental Payments are entitled to rcly on this opinion.
Printed Name: -&t m m "W Dated: .
me LWy

Address: Kl
s 134"
Telephone No. m

Rev 04/2006




EQUIPMENT LEASE PURCHASE AGREEMENT
BETWEEN
THE CITY OF CORAL GABLES
AND
DELAGE LANDEN PUBLIC FINANCE LLC
DATE: 5’//5/20 (O

CITY OF CORAL GABLES SIGNATURE PAGE

15, ¢ ‘ lo
Fred Couceyro

Parks & Recreatio! Director

Cces He— siostio

Donald Nelson
Finance Director

WMF 710
Michael P. Pounds
Chief Procurement Officer

as to form and legal sufficiency:

/

_Elizieth M. Hemandez, City Attorney

2a.



ARTICLEL

Section 1.01. Definitions. The following terms will have the meanings indicated below unless the context clearly requires otherwise:

""Agreement"” means this Equipment Lease Purchase Agreement and any other schedule, exhibit or escrow agreement made a part hereof by the parties hereto, together with any amendments
to the Agreement.

"Code" means the Internal Revenue Code of 1986, as amended.

"Commencement Date" is the date when the term of this Agreement and Lessce's obligation to pay rent commence, which date shall be the earlier of (i) the date on which the Equipment is
accepted by Lessee in the manner described in Section 5.01, or (ii) the date on which sufficient moncys to purchase the Equipment are deposited by Lessor for that purpose with an escrow agent.

"Equipment” means the property described on the front of this Agrcement, and all replacements, substitutions, repairs, restorations, modifications, attachments, accessions, additions and
improvements thereof or thercto.

"Event of Default” means an Event of Default described in Section 12.01.

"Issuance Year" is the calendar year in which the Commencement Date occurs.

""Lease Term" means the Original Term and all Renewal Terms, but ending on the occurrence of the earliest event specified in Section 3.02.

""Lessee” means the cntity described as such on the front of this Agreement, its successors and its assigns.

""Lessor" means the entity described as such on the front of this Agreement, its successors and its assigns.

"Maximum Lease Term" means the Original Term and all Renewal Terms through the Rencwal Term including the last Rental Payment date set forth on the Payment Schedule.

"Net Proceeds™ means the amount remaining from the gross proceeds of any insurance claim or condemnation award after deducting all expenses (including attorneys' fees) incurred in the
collection of such claim or award.

"Original Term" means the period from the Commencement Date until the cnd of the fiscal year of Lessee in effect at the Commencement Date.

"Payment Schedule” means the schcdule of Rental Payments and Purchase Price set forth on Exhibit A.

"Purchase Price” means the amount set forth on the Payment Schedule as the Purchase Price for the Equipment.

"Renewal Terms" means the optional renewal terms of this Agreement, cach having a duration of one year and a term co-extensive with Lessee's fiscal year.

"Rental Payment Period" means the period beginning on the day a Rental Payment is due and ending the day before the next Rental Payment is due, The first Rental Payment Period shall
begin on the Commencement Date in all cases. If Rental Payment Periods arc monthly, subsequent Rental Payment Periods shall begin on the same day of each month after the Commencement
Date. If Rental Payment Periods are quarterly, subsequent Rental Payment Periods shall begin on the same day of cach third month after the Commencement Date. If Rental Payment Periods arc
semiannual, subsequent Rental Payment Periods shall begin on the same day of each sixth month after the Commencement Date. If Rental Payment Periods are annual, subscquent Rental
Payment Periods shall begin on the anniversary of the Commencement Date in each year. 1f the Commencement Date is the 29th, 30th, or 31st day of 2 month, any subsequent Rental Payment
Period that would otherwise begin on the 29th, 30th or 31st of a month that does not include such a date shall begin on the last day of the month.

"Rental Payments” means the basic rental payments payablc by Lessee pursuant to Section 4.01.

"State" mcans the state in which Lessee is located.

"Vendor" means thc manufacturer of the Equipment as well as the agents or dcalers of the manufacturer from whom Lessor purchased or is purchasing the Equipment, as listed on the front of
this Agrecment.

ARTICLE 1T

Section 2.01. Representations and Covenants of Lessee. Lessee represents, warrants and covenants for the benefit of Lessor as follows:

(a) Lessee is a municipal corporation and political subdivision duly organized and existing under the constitution and laws of the State. Lessce will do or cause to be done all things to
preserve and keep in full force and effect its existence as a body corporate and politic. Lessee is a political subdivision of the State within the meaning of Section 103(a) of the Code or a
constituted authority authorized to issue obligations on behalf of a state or local governmental unit within the meaning of the regulations promulgated pursuant to said Section of the Code.

(b) Lessce is authorized under the constitution and laws of the Statc to enter into this Agreement and the transaction contemplated hereby and to perform all of its obligations hereunder.

(c) Lessce has been duly authorized to execute and deliver this Agreement by proper action and approval of its governing body at a mecting duly called, regularly convened and attended
thronghout by a requisite majority of the members thereof or by other appropriate official approval.

(d) This Agreement constitutes the legal, valid and binding obligation of the Lessee enforceable in accordance with its terms, except to the extent limited by applicable bankruptcy,
insolvency, reorganization or other laws affecting creditors' rights generally.

(c) No event or condition that constitutes, or with the giving of notice or the lapsc of time or both would constitute, an Event of Default exists at the Commencement Datc.

(f) Lessee has, in accordance with the requirements of law, fully budgeted and appropriated sufficicnt funds for the current fiscal year to make the Rental Payments scheduled to come due
during the Original Term and to meet its other obligations for the Original Term, and such funds have not been expended for other purposes.

(g) Lessee will do or cause to be done all things nccessary to preserve and keep in full force and effect its existence as a body corporate and politic.

(h) Lessee has complied with such public bidding requirements as may be applicable to this Agreement and the acquisition by Lessce of the Equipment hereunder.

(i) There is no action, suit, proceeding, inquiry or investigation, at law or in cquity, before or by any court, public board or body, pending or threatencd against or affecting the Lessee, nor to
the best knowledge of the Lessee is there any basis therefor, wherein an unfavorable decision, ruling or finding would materially adversely affect the transactions contemplated by this
Agreement or any other document, agreement or certificate which is uscd or contemplated for use in the consummation of the transactions contcmplated by this Agreement or materially
adversely affect the financial condition or properties of Lessce.

(i) All authorizations, consents and approvals of governmental bodies or agencies required in connection with the execution and delivery by the Lessee of this Agreement or in connection
with the carrying out by the Lessee of its obligations hereunder have been obtained.

(k) The entering into and performance of this Agreement or any other document or agreement contemplated hereby to which the Lessee is or is to be a party will not violate any judgment,
order, law or regulation applicable to the Lessee or result in any breach of, or constitute a default under, or result in the creation of any lien, charge, security interest of other encumbrance on
any assets of the Lessee or the Equipment pursuant to any indenture, mortgage, deed of trust, bank loan or credit agrecment or other instrument to which the Lessee is a party or by which it or
its assets may be bound, except as herein provided.

(1) The Equipment described in this Agreement is essential to the function of the Lessee or to the service Lessee provides to its citizens. The Lessee has an immediate need for, and expects
to make immediate use of, substantially all the Equipment, which nced is not temporary or expected to diminish in the forcsceable future. The Equipment will be used by Lesscc only for the
purpose of performing one or more of Lessee's governmental or proprietary functions consistent with the permissible scope of Lessee's authority and will not be used in the trade or business of
any other cntity or person.

(m) Lessec will comply with all applicable provisions of the Code, including without limitation Sections 103 and 148 thereof, and the applicable regulations of the Treasury Department to

maintain the exclusion of the intercst components of Rental Payments from gross income for purposes of federal income taxation.

(n) Lessee has never failed to appropriate or otherwise make available funds sufficient to pay rental or other payments coming due under any lease purchase, installment sale or other

similar agreement.

Section 2.02. Certification as to Arbitrage. Lessee hereby represents as follows:

(a) The estimated total costs of the Equipment will not be less than the total principal portion of the Rental Payments.

(b) The Equipment has been ordered or is expected to be ordered within six months of the Commencement Date, and the Equipment is cxpected to be delivered and installed, and the Vendor

fully paid, within one year of the Commencement Date.

(c) Lessce has not created or cstablished, and does not expect to create or establish, any sinking fund or other similar fund (i) that is reasonably expected to be used to pay the Rental

Payments, or (ii) that may be used solely to prevent a default in the payment of the Rental Payments.
(d) The Equipment has not been and is not expected to be sold or otherwise disposed of by Lessee, either in whole or in major part, prior to the last maturity of the Rental Payments.
(e) To the best of our knowledge, information and belief, the above expectations are reasonable.

ARTICLE 111

Section 3.01. Lease of Equipment. Lessor hereby demiscs, lcases and lets the Equipment to Lessee, and Lessec rents, leases and hires the Equipment from Lessor, in accordance with the
provisions of this Agreement, for the Lease Term. The Original Term of this Agreement shall commence on the Commencement Date and shall terminate on the last day of Lessee's current fiscal
year. The Lease Term may be continued at the end of the Original Term or any Renewal Term for an additional Renewal Term up to the Maximum Lease Term; provided, however, that at the end
of the Original Term and at the ¢nd of each Renewal Term until the Maximum Lease Term has been completed, Lessee shall be deemed to have continued this Agreement for the next Renewal
Term unless Lessce shall have terminated this Agreement pursuant to Section 3.04 or Section 10.01. The terms and conditions during any Renewal Term shall be the same as the terms and
conditions during the Original Term, except that the Rental Payments shall be as provided in the Payment Schedule.

Section 3.02. Termination of Lease Term. The Lease Term shall terminate upon the carlicst of any of the following cvents:

(a) the expiration of the Original Term or any Rencwal Term and the nonrenewal of this Agreement in the event of nonappropriation of funds pursuant to Section 3.04;
(b) the exercise by Lessce of the option to purchase the Equipment under Article X and payment of the Purchase Price and all amounts payable in connection therewith;
(c) a default by Lessce and Lessor’s election to terminate this Agreement under Article XII; or

(d) the payment by Lessee of all Rental Payments authorized or required to be paid by Lessee hereunder during the Maximum Lease Term.
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Section 3.03. Continuation of Lease Term. Lessee currently intends, subject to Section 3.04, to continue the Lease Term through the Original Term and all of the Renewal Terms and to pay
the Rental Payments hereunder. Lessee reasonably believes that legally available funds in an amount sufficient to make all Rental Payments during the Original Term and each of the Renewal
Terms can be obtained. The responsible financial officer of Lessec shall do all things lawfully within his or her power to obtain and maintain funds from which the Rental Payments may be made,
including making provision for such Rental Payments to the cxtent necessary in each proposed annual budget submitted for approval in accordance with applicable procedures of Lessee and to
exhaust all available reviews and appeals in the event such portion of the budget is not approved. Notwithstanding the foregoing, the decision whether or not to budget or appropriate funds or to
extend this Agreement for any Renewal Term is solely within the discretion of the then current governing body of Lessee.

Section 3.04. Nonappropriation. Lessec is obligated only to pay such Rental Payments under this Agreement as may lawfully be made from funds budgeted and appropriated for that purpose
during Lessee's then current fiscal year. In the event sufficient funds shall not be appropriated or are not otherwise legally available to pay the Rental Payments required to be paid in the next
occurring Renewal Term, as sct forth in the Payment Schedule, this Agreement shall be deemed to be terminated at the end of the then current Original Term or Renewal Term. Lessee agrees to
deliver written notice to Lessor of such termination at least 90 days prior to the end of the then current Original Term or Renewal Term, but failure to give such notice shall not extend the Lease
Term beyond such Original Term or Renewal Term. If this Agreement is terminated in accordance with this Section, Lessee agrees, at Lessee’s cost and expense, to peaceably deliver the
Equipment to Lessor at the location or locations specified by Lessor.

ARTICLEIV

Section 4.01. Rental Payments. Lessec shall pay Rental Payments , exclusively from legally available funds, in lawful money of the United States of America to Lessor on the dates and in
the amounts set forth on the Payment Schedule. Any Rental Payment not received on or before its due date shall bear interest at the rate of 18% per annum or the maximum amount permitted by
law, whichever is less, from its due date. As sct forth on the Payment Schedule, a portion of each Rental Payment is paid as, and represents payment of, interest.

Section 4.02. Rental Payments to Constitute a Current Expense of Lessee. The obligation of Lessee to pay Rental Payments hercunder shall constitute a current expense of Lessee, and do
not constitute a mandatory payment obligation of Lessce in any fiscal year beyond the then current fiscal year of Lessee. Lessee's obligation hereunder shall not in any way be construed to be a
debt of Lessee in contravention of any applicable constitutional or statutory limitation or requircment concerning the creation of indebtedness by Lessce, nor shall anything contained herein
constitutc a pledge of the general credit, tax revenues, funds or moneys of Lessee.

Section 4.03. Rental Payments To Be Unconditional. EXCEPT AS PROVIDED IN SECTION 3.04, THE OBLIGATIONS OF LESSEE TO MAKE RENTAL PAYMENTS AND
TO PERFORM AND OBSERVE THE OTHER COVENANTS AND AGREEMENTS CONTAINED HEREIN SHALL BE ABSOLUTE AND UNCONDITIONAL IN ALL EVENTS
WITHOUT ABATEMENT, PIMINUTION, DEDUCTION, SET-OFF OR DEFENSE, FOR ANY REASON, INCLUDING WITHOUT LIMITATION ANY FAILURE OF THE
EQUIPMENT TO BE DELIVERED OR INSTALLED, ANY DEFECTS, MALFUNCTIONS, BREAKDOWNS OR INFIRMITIES IN THE EQUIPMENT OR ANY ACCIDENT,
CONDEMNATION OR UNFORESEEN CIRCUMSTANCES.

ARTICLE V

Section 5.01. Delivery, Installation and Accep ¢ of the Equip t. Lessce shall order the Equipment, cause the Equipment to be delivered and installed at the location specified on the
front of this Agreement and pay any and all delivery and installation costs in connection therewith. When the Equipment has been delivered and installed, Lessce shall immediately accept the
Equipment and evidence said acceptance by executing and dclivering to Lessor an acceptance certificate acceptable to Lessor. After it has been installed, the Equipment will not be moved from
the location specified on the front of this Agreement without Lessor's consent, which consent shall not be unreasonably withheld.

Section 5.02. Enjoyment of Equipment. Lessee shall peaceably and quietly have and hold and enjoy the Equipment during the Lease Term, without suit, trouble or hindrance from Lessor,
except as othcrwise expressly set forth in this Agreement.

Section 5.03. Right of Inspection. Lessor shall have the right at all reasonablc times during regular business hours to enter into and upon the property of Lessee for the purpose of inspecting
the Equipment.

Section 5.04. Use and Maintenance of the Equipment. Lessee will not install, use, operate or maintain the Equipment improperly, carelessly, in violation of any applicable law or in a
manner contrary to that contemplated by this Agreement. Lessce shall obtain all permits and licenses, if any, necessary for the installation and operation of the Equipment. In addition, Lessee
shall comply in all respects with all applicable laws, regulations and rulings of any legislative, exccutive, administrative or judicial body; provided that Lessce may contest in good faith the validity
or application of any such law, regulation or ruling in any reasonable manner that does not, in the opinion of Lessor, adversely affect the interest of Lessor in and to the Equipment or its interest or
rights under this Agreement. Lessce agrees that it will, at Lessce's own cost and expense, maintain, preserve and keep the Equipment in good repair, working order and condition. If requested to
do so by Lessor, Lessee will enter into 2 maintcnance contract for the Equipment with Vendor. LESSOR SHALL HAVE NO RESPONSIBILITY TO SERVICE, MAINTAIN, REPAIR OR
MAKE IMPROVEMENTS OR ADDITIONS TO THE EQUIPMENT. LESSEE SHALL MAKE ALL CLAIMS FOR SERVICE OR MAINTENANCE SOLELY TO THE VENDOR AND
SUCH CLAIMS WILL NOT AFFECT LESSEE'S OBLIGATION TO MAKE ALL REQUIRED RENTAL PAYMENTS.

ARTICLE VI

Section 6.01. Title to the Equipment. During the Lease Term, title to thc Equipment shall vest in Lessce, subject to the rights of Lessor under this Agreement; provided that title shall
thereafter immediately and without any action by Lessce vest in Lessor, and Lessce shall immediately surrender possession of the Equipment to Lessor upon (a) any termination of this Agreement
other than termination pursuant to Scction 10.01, or (b) the occurrence of an Event of Default. It is the intent of the parties hercto that any transfer of title to Lessor pursuant to this Section shall
oceur autornatically without the necessity of any bill of sale, certificate of title or other instrument of conveyance. Lessee shall, ncvertheless, exccute and deliver any such instruments as Lessor
may request to cvidence such transfer. Lessce irrevocably designates, makes, constitutes and appoints Lessor and its assignee as Lessee's true and lawful attorney (and agent in-fact) with power, at
such time of termination or times thereafter as Lessor in its sole and absolute discretion may determine, in Lessee's or Lessor's or such assignece's name, to endorse the name of Lessee upon any bill
of salc, document, instrument, invoice, freight bill, bill of lading or similar document relating to the Equipment in order to vest title in Lessor and transfer possession to Lessor.

Section 6.02. Security Interest. To sccure the payment of all of Lesscee's obligations under this Agrecment, Lessor retains a security intcrest constituting a first licn on the Equipment and
proceeds therefrom. Lessee agrees to execute such additional documents, in form satisfactory to Lessor, that Lessor deems necessary or appropriate to establish and maintain its sccurity interest.
Lessee agrees that financing statements may be filed with respect to the security interest in the Equipment.

Section 6.03. Personal Property. Lessor and Lessce agree that the Equipment is and will remain personal property. The Equipment will not be deemed to be affixed to or a part of the real
estate on which it may be situated, notwithstanding that the Equipment or any part thercof may be or hereafter become in any manner physically affixed or attached to such real estate or any
building thereon. Upon the request of Lessor, Lessee will, at Lessee's expense, furnish a waiver of any interest in the Equipment from any party having an interest in any such real estate or
building.

ARTICLE VI

Section 7.01. Liens, Taxes, Other Governmental Charges and Utility Charges. Lessee shall keep the Equipment free and clear of all liens, charges and encumbrances, except those created
under this Agreement. The parties to this Agreement contemplate that the Equipment will be used for a governmental or proprietary purpose of Lessee and, therefore, that the Equipment will be
cxempt from all taxes and other similar charges. If the use, possession or acquisition of the Equipment is found to be subject to taxation in any form, Lessee will pay all taxes and governmental
charges lawfully assesscd or levied against or with respect to the Equipment. Lessce shall pay all utility and other charges incurred in the use and maintenance of the Equipment. Lessee shall pay
such taxes and charges as the same become due; provided that, with respect to any such taxes and charges that may lawfully be paid in installments over a period of years, Lessee shall be obligated
to pay only such installments that accrue during the Lease Term.

Section 7.02. Insurance. At its own expense, Lessee shall maintain (a) casualty insurance insuring the Equipment against loss or damage by fire and all other risks covered by the standard
extended coverage endorsement then in use in the State and any other risks reasonably required by Lessor in an amount at least equal to the then applicable Purchase Price of the Equipment, (b)
liability insurance that protects Lessor from liability in all events in form and amount satisfactory to Lessor, and (c) workers' compensation coverage as required by the laws of the State; provided
that, with Lessor's prior written consent, Lessee may self-insure against the risks described in clauses (a) and (b). All insurance proceeds from casualty losses shall be payable as hereinafter
provided. Lessee shall furnish to Lessor certificates evidencing such coverage throughout the Lease Term. All such casualty and liability insurance shall be with insurers that are acceptable to
Lessor, shall name Lessor as a loss payee and an additional insurcd, respectively, and shall contain a provision to the effect that such insurance shall not be cancelled or modified materially
without first giving written notice thereof to Lessor at lcast ten days in advance of such cancellation or modification. All such casualty insurance shall contain a provision making any losses
payablc to Lessee and Lessor, as their respective interests may appear.

Section 7.03. Advances. In the event Lessce shall fail to either maintain the insurance required by this Agreement, pay the taxes or charges required to be paid by it under this Agreement or
keep the Equipment in good repair and working order, Lessor may, but shall be under no obligation to, purchase the required policics of insurance and pay the cost of the premiums thereof, pay
such taxes and charges and maintain and repair the Equipment and pay the cost thereof. All amounts so advanced by Lessor shall become additional rent for the then current Original Term or
Renewal Term. Lessee agrees to pay such amounts with interest thercon from the date paid at the rate of 12% per annum or the maximum permitted by law, whichever is less.

Section 7.04. Financial Information. Lesscc will annually provide Lessor with current financial statements, budgets, proofs of appropriation for the ensuing fiscal year and such other
financial information relating to the ability of Lessce to continue this Agrecment as may be requested by Lessor.

Section 7.05. Release and Indemnification. To the extent permitted by Jaw, Lessee shall indemnify, protcct and hold harmiess Lessor from and against any and all liability, obligations,
losses, claims and damages whatsocver, regardless of cause thereof, and cxpenses in connection therewith (including, without limitation, counsel fees and expenses and any federal income tax and
interest and penalties connected thercwith imposed on interest received) arising out of or as the result of (a) the entering into this Agrcement, (b) the ownership of any item of the Equipment,
(c) the manufacturing, ordering, acquisition, use, opcration, condition, purchase, delivery, rejection, storage or return of any item of the Equipment, (d) any accident in conncction with the
operation, usc, condition, possession, storage or return of any item of the Equipment resulting in damage to property or injury or death to any person or (e) the breach of any covenant herein or any
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material misrepresentation contained herein. The indemnification arising under this paragraph shall continue in full force and effect notwithstanding the full payment of all obligations under this
Agreement or the termination of the Lease Term for any reason.

ARTICLE VIl

Section 8.01. Risk of Loss. Lessee assumes, from and including the Commencement Date, all risk of loss of or damage to the Equipment from any cause whatsoever. No such loss of or
damage to the Equipment nor defect therein nor unfitness or obsolescence thereof shall relieve Lessee of the obligation to make Rental Payments or to perform any other obligation under this
Agreement.

Section 8.02. Damage, Destruction and Condemnation. If (a) the Equipment or any portion thereof is destroyed, in whole or in pant, or is damaged by fire or other casualty, or (b) title to, or
the temporary use of, the Equipment or any part thereof or the interest of Lessee or Lessor in the Equipment or any part thereof shall be taken under the exercise of the power of eminent domain by
any governmental body or by any person, firm or corporation acting under governmental authority, Lessee and Lessor will cause the Net Proceeds of any insurance claim or condemnation award
to be applied to the prompt replacement, repair, restoration, modification or improvement of the Equipment, unless Lessee shall have exercised its option to purchase the Equipment pursuant to
Section 10.01. Any balance of the Net Procceds remaining after such work has been completed shall be paid to Lessee.

Section 8.03. Insufficiency of Net Proceeds. If the Net Proceeds are insufficient to pay in full the cost of any repair, restoration, modification or improvement referred to in Section 8.01,
Lessee shall either (a) complete such replacement, repair, restoration, modification or improvement and pay any costs thereof in excess of the amount of the Net Proceeds, or (b) purchase Lessor's
interest in the Equipment pursuant to Section 10.01. The amount of the Net Proceeds, if any, remaining afier completing such repair, restoration, modification or improvement or afier purchasing
the Equipment shall be retained by Lessce. If Lessee shall make any payments pursuant to this Section, Lessee shall not be entitled to any reimbursement therefor from Lessor nor shall Lessce be
entitled to any diminution of the amounts payable under Article 1V.

ARTICLE IX

Section 9.01. Disclaimer of Warranties. LESSOR MAKES NO WARRANTY OR REPRESENTATION, EXPRESS OR IMPLIED, AS TO THE VALUE, DESIGN, CONDITION,
MERCHANTABILITY OR FITNESS FOR PARTICULAR USE OR PURPOSE OF THE EQUIPMENT OR AGAINST INFRINGEMENT, OR ANY OTHER WARRANTY OR
REPRESENTATION WITH RESPECT THERETO. IN NO EVENT SHALL LESSOR BE LIABLE FOR ANY ACTUAL, INCIDENTAL, INDIRECT, SPECIAL OR
CONSEQUENTIAL DAMAGE IN CONNECTION WITH OR ARISING OUT OF THIS AGREEMENT OR THE EXISTENCE, FURNISHING, FUNCTIONING OR LESSEE'S
USE OR MAINTENANCE OF ANY EQUIPMENT OR SERVICES PROVIDED FOR IN THIS AGREEMENT.

Section 9.02. Vendor's Warranties. Lessce may have rights under the contract evidencing the purchase of the Equipment; Lessee is advised to contact the Vendor for a description of any
such rights. Lessor hereby assigns to Lessee during the Lease Term all warranties running from Vendor to Lessor. Lessor hereby irrevocably appoints Lessee its agent and attorney-in-fact during
the Lease Term, so long as Lessee shall not be in default hereunder, to assert from time to time whatever claims and rights (including without limitation warranties) related to the Equipment that
Lessor may have against the Vendor. Lessee's sole remedy for the breach of any such warranty, indemnification or representation shall be against the Vendor, and not against Lessor. Any such
matter shall not have any effect whatsoever on the rights and obligations of Lessor with respect to this Agreement, including the right to receive full and timely payments hereunder. Lessee
expressly acknowledges that Lessor makes, and has made, no represcntations or warrantics whatsocver as to the existence or availability of such warranties by any Vendor.

ARTICLEX

Section 10.01. Purchase Option. Lessec shall have the option to purchase Lessor's interest in all (but not less than all) of the Equipment, upon giving written notice to Lessor at least 60 (but
not more than 180) days before the date of purchase, at the following times and upon the following terms:
(a) On any Rental Payment Date, upon payment in full of thc Rental Payments and all other amounts then due hereunder plus the then applicable Purchase Price to Lessor; or
(b) In the event of substantial damage to or destruction or condemnation of substantially all of the Equipment, on the day Lessce specifies as the purchase date in Lessee's notice to Lessor of
its exercise of the purchase option, upon payment in full of the Rental Payments and all other amounts then due hereunder plus (i) the Purchasc Price designated on the Payment Schedule for
such purchase date if such purchase date is a Rental Payment Date or the Purchase Price for the immediately preceding Rental Payment Date if such purchase date is not a Rental Payment Date,
and (ii) if such day is not a Rental Payment Date, an amount cqual to the portion of the interest component of the Rental Payment scheduled to come due on the following Rental Payment Date
accrued from the immediately preceding Rental Payment Date to such purchase date, computed on the basis of a 360-day year of twelve 30-day months.
Upon the cxercise of the option to purchase set forth above, title to the Equipment shall be vested in Lessee, free and clear of any claim by or through Lessor.

Section 10.02. Determination of Fair Purchase Price. Lessec and Lessor hereby agree and determine that the Rental Payments hereunder during the Original Term and each Renewal Term
represent the fair value of the usc of the Equipment and that the amount required to exercise Lessee’s option to purchase the Equipment pursuant to Section 10.01 represents, as of the end of the
Original Term or any Renewal Term, the fair purchase price of the Equipment. Lessce hereby determines that the Rental Payments do not exceed a reasonable amount so as to place Lessee under
a practical economic compulsion to renew this Agrcement or to excrcisc its option to purchase the Equipment hercunder. In making such determinations, Lessee and Lessor have given
consideration to (a) the costs of the Equipment, (b) the uscs and purposes for which the Equipment will be employed by Lessee, (c) the benefit to Lessce by reason of the acquisition and
installation of the Equipment and the use of the Equipment pursuant to the terms and provisions of this Agreement, and (d) Lessee's option to purchase the Equipment.

ARTICLE X}

Section 11.01. Assignment by Lessor. Lessor's intcrest in, 1o and under this Agreement and the Equipment may, without notice to or the consent of Lessee, be assigned and reassigned in
whole or in part to one or more assignees by Lessor. Lessee hereby appoints Municipal Registrar Services (the "Registrar") as its agent for the purpose of maintaining a written record of each
such assignment in form necessary to comply with Scction 149(a) of the Code. No such assignment shall be binding on Lessee until the Registrar has received written notice from Lessor of the
name and address of the assignee. Lessee agrecs to cxecute all documents, including chattel mortgages or financing statements that may be reasonably requested by Lessor or any assignee to
protect its interest in the Equipment and in this Agrecment.  Lessee shall not have the right to and shall not assert against any assignee any claim, counterclaim, defense, sct-off or other right
Lessee may from time to time have against Lessor.

Section 11.02. Assi; t and Subleasing by Lessee. Nonc of Lessee's right, title and interest in, to and under this Agreement and in the Equipment may be assigned or encumbered by
Lessee for any reason, except that Lessee may sublcasc all or part of the Equipment if Lessee obtains the prior written consent of Lessor and an opinion of nationally recognized counsel in the area
of tax exempt municipal obligations satisfactory to Lessor that such sublcasing will not adverscly affect the exclusion of the interest components of the Rental Payments from gross income for
federal income tax purposes. Any such sublease of all or part of the Equipment shall be subject to this Agreement and the rights of the Lessor in, to and under this Agreement and the Equipment.

ARTICLE X1I

Section 12.01. Events of Default Defined. Subject to the provisions of Scction 3.04, any of the following shall be "Events of Default” under this Agreement:

(a) Failure by Lesscc to pay any Rental Payment or other payment required to be paid hereunder at the time specified herein;

(b} Failure by Lessee to observe and perform any covenant, condition or agreement on its part to be observed or performed, other than as referred to in Section 12.01(a), for a period of 30
days after written notice, specifying such failure and requesting that it be remedied, is given to Lessee by Lessor, unless Lessor shall agree in writing to an extension of such time prior to its
expiration; provided, however, if the failure stated in the notice cannot be corrected within the applicable period, Lessor will not unreasonably withhold its consent to an extension of such time
if corrective action is instituted by Lessce within the applicable period and diligently pursued until the default is corrected;

(¢} Any statement, representation or warranty made by Lessce in or pursuant to this Agreement or its execution, delivery or performance shall prove to have been false, incorrect, misleading
or breached in any material respect on the datc when made;

(d) Any provision of this Agrecment shall at any time for any reason ccasc to be valid and binding on Lessce, or shall be declared to be null and void, or the validity or enforceability thereof
shall be contested by Lessce or any governmental agency or authority if the loss of such provision would materially adversely affect the rights or security of Lessor, or Lessee shall deny that it
has any further liability or obligation under this Agreement;

(c) Lessce shall (i) apply for or consent to the appointment of a receiver, trustee, custodian or liquidator of Lessee, or of all or a substantial part of the assets of Lessee, (ii) be unable, fail or
admit in writing its inability generally to pay its debts as they become due, (iii) make a general assignment for the benefit of creditors, (iv) have an order for relicf cntcred against it under
applicable federal bankruptcy law, or (v) file 2 voluntary petition in bankruptcy or a petition or an answer secking reorganization or an arrangement with creditors or taking advantage of any
insolvency law or any answer admitting the matcrial allegations of a petition filed against Lessee in any bankruptcy, reorganization or insolvency proceeding; or

() An order, judgment or decree shall be cntered by any court of competent jurisdiction, approving a petition or appointing a recciver, trustce, custodian or liquidator of Lessee or of all or a
substantial part of the assets of Lessce, in cach case without its application, approval or consent, and such order, judgment or decree shall continue unstayed and in effect for any period of 30
consecutive days.

Section 12.02. Remedies on Default. Whencver any Event of Default exists, Lessor shall have the right, at its sole option without any further demand or notice, to take one or any
combination of the following remedial steps:

(a) By written notice to Lessee, Lessor may declare all Rental Payments and other amounts payable by Lessee hereunder to the end of the then current Original Term or Renewal Term to be
due;

(b) With or without terminating this Agreement, Lessor may enter the premiscs where the Equipment is located and retake possession of the Equipment or require Lessec at Lessee's expense
to promptly return any or al] of the Equipment to the possession of Lessor at a place specified by Lessor, and sell or lease the Equipment or, for the account of Lessee, sublcase the Equipment,
holding Lessec liable for the difference between (i) the Rental Payments and other amounts payable by Lessce hereunder plus the then applicable Purchase Price, and (i) the net proceeds of any
such salc, lease or sublease (after deducting all expenses of Lessor in exercising its remedies under this Agreement, including without limitation, all expenses of taking possession, storing,
reconditioning and selling or leasing the Equipment and all brokerage, auctioneers’ and attorncys' fees); provided that the amount of Lessee's liability under this subparagraph (b) shall not
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exceed the Rental Payments and other amounts otherwise due hereunder plus the remaining Rental Payments and other amounts payable by Lessee hereunder to the end of the then current
fiscal year of Lessee; and
(c) Lessor may take whatever other action at law or in equity may appear necessary or desirable to enforce its rights as the owner of the Equipment.

In addition, Lessee will remain liable for all covenants and indemnities under this Agreement and for all legal fees and other costs and expenses, including court costs, incurred by Lessor with
respect to the enforcement of any of the remedies listed above or any other remedy available to Lessor. Lessor may charge interest on all amounts due to it at the rate of 18% per annum or the
maximum amount permitted by law, whichever is less.

Section 12.03. No Remedy Exclusive. No remedy herein conferred upon or reserved to Lessor is intended to be exclusive and every such remedy shall be cumulative and shall be in addition
to every other remedy given under this Agreement or now or hereafter existing at law or in equity. No delay or omission to exercise any right or power accruing upon any default shall impair any
such right or power or shall be construed to be a waiver thereof, but any such right and power may be exercised from time to time and as often as may be deemed expedient. In order to entitle
Lessor to exercise any remedy reserved to it in this Article it shall not be necessary to give any notice, other than such notice as may be required in this Article.

ARTICLE XHI

Section 13.01. Notices. All notices, certificates or other communications hereunder shall be sufficiently given and shall be deemed given when delivered or mailed by registered mail, postage
prepaid, to the parties at the addresses on the front of this Agreement (or at such other address as either party hereto shall designatc in writing to the other for notices to such party), to any assignee
at its address as it appears on the registration books maintained by Lessee.

Section 13.02. Binding Effect. This Agreement shall inure to the benefit of and shall be binding upon Lessor and Lessee and their respective successors and assigns.

Section 13.03. Severability. In the event any provision of this Agreement shall be held invalid or unenforceable by any court of competent jurisdiction, such holding shall not invalidate or
render unenforceable any other provision hercof.

Section 13.04. Entire Agreement. This Agreement constitutes the entirc agreement between Lessor and Lessee.

Section 13.05. Amendments. This Agreement may be amended in writing by Lessor and Lessce.

Section 13.06. Execution in Counterparts. This Agreement may be simultaneously executed in several counterparts, each of which shall be an original and all of which shall constitute but
one and the same instrument.

Section 13.07. Usury. The parties hercto agree that the charges in this Agreement shall not be a violation of usury or other law. Any such excess charge shall be applied in such order as to
conform this Agreement to such applicable law.

Section 13.08. Jury Trial Waiver. TO THE EXTENT PERMITTED BY LAW, LESSEE AGREES TO WAIVE ITS RIGHT TO A TRIAL BY JURY.

Section 13.09. Facsimile Documentation. Lessce agrecs that a facsimile copy of this Agreement with facsimile signatures may be treated as an original and will be admissible as evidence of
this Agreement.

Section 13.10. Captions. The captions or headings in this Agreement are for convenience only and in no way define, limit or describe the scope or intent of any provisions or sections of this
Agreement.

Section 13.11. Applicable Law. This Agreement shail bc governed by and construcd in accordance with the laws of the State.
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EXHIBIT A TO EQUIPMENT LEASE PURCHASE AGREEMENT

PAYMENT SCHEDULE
Purchase
Date Payment Interest Principal Balance Price
Loan 06/01/2010 344,621.76

1 07/01/2010 5,891.52 1,346.89 4,54463 340,077.13 346,878.67
2 08/01/2010 5,891.52 1,329.13 4,562.39 335,514.74 342,225.03
3 09/01/2010 5,891.52 1,311.30 4,580.22 330,934.52 337,553.21
4 10/01/2010 5,891.52 1,293.40 4,598.12 326,336.40 332,863.13
5 11/01/2010 5,891.52 1,275.43 4,616.09 321,720.31 328,154.72
6 12/01/2010 5,891.52 1,257.39 4,634.13 317,086.18 323,427.90
7 01/01/2011 5,891.52 1,239.27 4,652.25 312,433.93 318,682.61
8 02/01/2011 5,891.52 1,221.09 4,670.43 307,763.50 313,918.77
9 03/01/2011 5,891.52 1,202.84 4,688.68 303,074.82 309,136.32
10 04/01/2011 5,891.52 1,184.51 4,707.01 298,367.81 304,335.17
11 05/01/2011 5,891.52 1,166.12 4,725.40 293,642.41 299,515.26
12 06/01/2011 5,891.52 1,147.65 4,743.87 288,898.54 294,676.51
13 07/01/2011 5,891.52 1,129.11 4,762.41 284,136.13 289,818.85
14 08/01/2011 5,891.52 1,110.49 4,781.03 279,355.10 284,942.20
15 09/01/2011 5,891.52 1,091.81 4,799.71 274,555.39 280,046.50
16 10/01/2011 5,891.52 1,073.05 4,818.47 269,736.92 275,131.66
17 11/01/2011 5,891.52 1,054.22 4,837.30 264,899.62 270,197.61
18 12/01/2011 5,891.52 1,035.31 4,856.21 260,043.41 265,244.28
19 01/01/2012 5,891.52 1,016.33 4,875.19 255,168.22 260,271.58
20 02/01/2012 5,891.52 997.28 4,894.24 250,273.98 255,279.46
21 03/01/2012 5,891.52 978.15 4,913.37 245,360.61 250,267.82
22 04/01/2012 5,891.52 958.95 4,932.57 240,428.04 245,236.60
23 05/01/2012 5,891.52 939.67 4,951.85 235476.19 240,185.71
24 06/01/2012 5,891.52 920.32 4,971.20 230,504.99 235,115.09
25 07/01/2012 5,891.52 900.89 4,990.63 225,514.36 230,024.65
26 08/01/2012 5,891.52 881.38 5,010.14 220,504.22 224,914.30
27 09/01/2012 5,891.52 861.80 5,029.72 21547450 219,783.99
28 10/01/2012 5,891.52 842.14 5,049.38 210,425.12 214,633.62
29 11/01/2012 5,891.52 822.41 5,069.11 205,356.01 209,463.13
30 12/01/2012 5,891.52 802.60 5,088.92 200,267.09 204,272.43
31 01/01/2013 5,891.52 782.71 5,108.81 195,158.28 199,061.45
32 02/01/2013 5,891.52 762.74 5,128.78 190,029.50 193,830.09
33 03/01/2013 5,891.52 742.70 5,148.82 184,880.68 188,578.29
34 04/01/2013 5,891.52 722.57 5,168.95 179,711.73  183,305.96
35 05/01/2013 5,891.52 702.37 5,189.15 174,522.58 178,013.03
36 06/01/2013 5,891.52 682.09 520943 169,313.15 172,699.41
37 07/01/2013 5,891.52 661.73 5,229.79 164,083.36 167,365.03
38 08/01/2013 5,891.52 641.29 5,250.23 158,833.13  162,009.79
39 09/01/2013 5,891.52 620.77 5,270.75 153,562.38 156,633.63
40 10/01/2013 5,891.52 600.17 5,291.35 148,271.03 151,236.45
41 11/01/2013 5,891.52 579.49 5,312.03 142,959.00 145,818.18
42 12/01/2013 5,891.52 558.73 5,332.79 137,626.21 140,378.73
43 01/01/2014 5,891.52 537.89 5,353.63 132,272.58 134,918.03
44 02/01/2014 5,891.52 516.96 5,374.56 126,898.02 129,435.98
45 03/01/2014 5,891.52 495.96 5,395.56 121,502.46 123,932.51
46 04/01/2014 5,891.52 474.87 5416.65 116,085.81 118,407.53
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47 05/01/2014 5,891.52 453.70 5,437.82 110,647.99 112,860.95

48 06/01/2014 5,891.52 432.45 5,459.07 105,188.92 107,292.70
49 07/01/2014 105,600.00 411.08  105,188.92 - -
Grand Totals 388,392.96 43,771.20 344,621.76
APPROVED:
CITY OF CORAL GABLES

SIGNATURE: Qﬁ%{Aﬂ/—s JIDS IIO
SIGNED BY: Jlan‘[d & ﬂlﬂlan
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TAX DESIGNATIONS AND COVENANTS

1. The covenants and designations hereinafter set forth are intended to be, and hereby are, incorporated into
the Equipment Lease Purchase Agreement, dated Junel®, 2010 (the "Agreement"), between De Lage Landen Public
Finance LLC ("Lessor") and City of Coral Gables ("Lessee"), and except as otherwise defined herein, all terms
defined in the Agreement shall have the same meaning herein as in the Agreement. The Commencement Date of the
Agreement is or will be in the calendar year 2010 (the "Issuance Year™).

2. Bank Qualification. [Lessee initial here if this provision is applicable: ]
[Lessee initial here if this provision is NOT applicable: ]

(a) Lessee hereby designates the Agreement as a “qualified tax-exempt obligation” as defined in Section
265(b)(3)(B) of the Code. The aggregate face amount of all tax-exempt obligations (excluding private activity
bonds other than qualified 501(c)(3) bonds) issued or to be issued by Lessee and all subordinate entities thereof
during the Issuance Year is not reasonably expected to exceed $30,000,000.

(b) Lessee hereby covenants that Lessee and all subordinate entities thereof will not issue in excess of
$10,000,000 of qualified tax-exempt obligations (including the Agreement but excluding private activity bonds other
than qualified 501(c)(3) bonds) during the Issuance Year without first obtaining an opinion of nationally recognized
counsel in the area of tax-exempt municipal obligations acceptable to Lessor that the designation of the Agreement
as a “qualified tax-exempt obligation” will not be adversely affected.

3. Small Issue Arbitrage Rebate Exception.
[Lessee initial here if this provision is applicable: ]
[Lessee initial here if this provision is NOT applicable: __|

(a) Lessee represents and warrants that it is a governmental unit under the laws of the State with general taxing
powers; the Agreement is not a private activity bond as defined in Section 141 of the Code; 95% or more of the net
proceeds of the Agreement will be used for local governmental activities of Lessee; and the aggregate face amount
of all tax-exempt obligations (other than private activity bonds) issued by the Lessee and all subordinate entities
thereof during the Issuance Year is not reasonably expected to exceed $5,000,000.

(b) Lessee hereby covenants that Lessee and all subordinate entities thereof will not issue in excess of
$5,000,000 of tax-exempt bonds (including the Agreement but excluding private activity bonds) during the Issuance
Year without first obtaining an opinion of nationally recognized counsel in the area of tax-exempt municipal
obligations acceptable to Lessor that the excludability of the interest on the Agreement from gross income for
federal tax purposes will not be adversely affected.

Dated:
CITY OF CORAL GABLES
LESSEE
(SEAL] Q~ dﬂ\/—*
By: W A4l A
ATTEST: Title: . [raance Djrector
Title:

CERTIFICATE OF CLERK OR SECRETARY OF LESSEE

L, the undersigned, do hereby certify that (i) the foregoing Tax Designations and Covenants were adopted
and approved by action of the governing body of Lessee at a meeting duly called, regularly convened and attended
throughout by the requisite majority of the members thereof, (ii) the officer of Lessee who executed the foregoing
Tax Designation and Covenants on behalf of Lessee and whose genuine signature appears thereon is the duly
qualified and acting officer of Lessee as stated beneath his or her signature, and (iii) said officer has been authorized
to execute the foregoing Tax Designations and Covenants on behalf of Lessee.

Dated:

waﬂdlegal sufficiency: Title:
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ACCEPTANCE CERTIFICATE

De Lage Landen Public Finance LLC
1111 Old Eagle School Rd
Wayne, PA 19087

Ladies and Gentlemen:

Re: Equipment Lease Purchase Agreement dated as of June 1%, 2010 between De Lage Landen Public
Finance LLC as Lessor, and City of Coral Gables , as Lessee.

In accordance with the Equipment Lease Purchase Agreement (the "Agreement"), the undersigned Lessee
hereby certifies and represents to, and agrees with Lessor as follows:

€Y All of the Equipment (as such term is defined in the Agreement) has been delivered, installed and
accepted on the date hereof.

) Lessee has conducted such inspection and/or testing of the Equipment as it deems necessary and
appropriate and hereby acknowledges that it accepts the Equipment for all purposes.

3) Lessee is currently maintaining the insurance coverage required by Section 7.02 of the
Agreement.
“4) No event or condition that constitutes, or with notice or lapse of time, or both, would constitute, an

Event of Default (as defined in the Agreement) exists at the date hereof.

Date:
CITY OF CORAL GABLES
LESSEE
- By
Title:

[SEAL]
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o 8038-G Information Return for Tax-Exempt Governmental Obligations
> Under Internal Revenue Code Sectlon 149(e) OMB No. 1545-0720
(Rev. November 2000) > See separate Instructions.
Depariment of the Treasury Cautlon: /f the issue price is under $100,000, Use Form 8038-GC
Inlernal Revenue Service
art Reporting Authority If Amended Return, check here > O3
1 Issuer's Name 2 issuer's employer identification number
CITY OF CORAL GABLES
38 Number and street {(or P.O. box if mail is not delivered to street address) Room/Suite 4 Report number
405 BILTMCORE WAY
5 City, town, or post office, state and ZIP code 6 Date of issue
AMI FL 33134
7 Name of Issue 8 CUSIP Number
EQUIPMENT LEASE PURCHASE AGREEMENT DATED JUNE 1ST, 2010
9 Name and title of officer or legal representative whom the IRS may call for more information 10 Telephone number of ofticer or legal representative

Type of Issue (check applicable box(es) and enter the issue price) See instructions and attach schedule

L T T 13 A 1
12 T Health and hospital . . .. .. e e e e e 12
13 T TraNSROHAtON . . o oot t  e e  e 13
T4 D0 PUDIIC Safely. . . ..o e e e e e e e 14
15 O Environment (including SewWage DONAS). . . . ... ..o ittt e e e e e s 15
16 0 HOUSING . ..ot e et e ettt e e e e e 16
7 O VRS . o oo e e e 17
18 A Other. Describe 3 . . ... . e 18 344621.76
19 |f obligations are TANs or RANs, check box > [J  If obligations are BANs, check box .................. .. ... ........ > 0 -

20 If obligations are in the form of a lease or installment sale, CheCK DOX. . .. .. oo ottt e e > 0

ST

Description of Obligations (Complete for the entire issue for which this form is being filed)

(c) Stated redemption {d) Weighted
(a) Final Maturity date (b) Issue Price price at maturity average maturity (e) Yietd
07/01/2014 344621.76 344621.76 2.708162  Years 469 %

Use of Proceeds of Bond Issue (including underwriters’ discount)

22 Proceeds used for acerued Imterest . . . ... .

23 Issue price of entire issue (enter amount from line 21, COlUMN (D)) . . ... oottt ettt e e

24 Proceeds used for bond issuance costs (including underwriters’ discount) .. ............ 24

25 Proceeds used for credit enhancement . ... ... ... L

26 Proceeds allocated to reasonably required reserve or replacement fund . ..............

25
26
27 Proceeds used to currently refund priorissues ..... ... .. il 27
28 Proceeds used to advance refund priorissues. . ........ ... Lol 28
29 Total (add lines 24 through 28)

30 Nonrefunding proceed of the issue (subtract line 29 from line 23 and enter amount here) ... ...ttt ..

=T

- ,&a&;@&‘@ Description of Refunded Bonds (Complete this part only for refunding bonds)

31 Enter the remaining weighted average maturity of the bonds to be currently refunded. . .. .............. . it > years
32 Enter the remaining weighted average maturity of the bonds to be advance refunded. . ........ ... ..ottt iiiiii i, > years
33 Enter the last date on which the refunded bonds wiltbe called . . .. .. ... .. e >

volume cap allocated to the issue under section 141(b)5) . .. ... ot 35

36a Enter the amount of gross proceeds invested or to be invested in a guaranteed investment contract (see instructions) 36a
b Enter the final maturity date of the guaranteed investment contract >

37 Pooled financings: a Proceeds of this issue that are to be used to make loans to other governmental units 37a

b If this issue is a loan made from the proceeds of another tax-exempt issue, check box > O and enter the name of
the issuer > and the date of the issue >
38 |f the issuer has designated the issue under section 265(b)(3)(B)(i)(II1) (small issuer exception), Check bOX . .. . ... ..o i > 0O
39 If the issuer has elected 1o pay a penalty in lieu of arbitrage rebate, CheCK DOX . . . . ...\t et et e e e > O

40 If the issuer has identified @ hedge, CheCK DOX . . . . .. ..o e et e e e > 0

Under the penalties of perjury, | declare that | have examined this return and accompanying schedules and statements, and to the best of my knowledge and belief, they
are true, correct, and complete.

Sign ;
Here >_(QW+‘(AJZ/&’\, 5/"3/"’ >M G- M¢/5o4’ ﬁhmu.ﬁ:rco&r-

Signature of issuer’s authorized representative Date Type or print name and title

For Paperwork Reduction Act Notice, see page 2 of the Instructions. Cat. No. 637733 Form 8038-G (Rev. 11-00)

©2008 All Righls Reserved. Printed in the U.S.A. 08PFDOC085v1 4/09



BILLING INFORMATION

PLEASE COMPLETE THIS FORM AND RETURN WITH DOCUMENTS

In order for _DE LAGE LANDEN PUBLIC FINANCE LLC to properly bill and credit your account, it is necessary that you
complete this form and return it with the signed documents.

Billing Name: Q;"w‘. o Csral Gelles
Billing Address: oS Qiltacsre W47 Lo. Box 1491549
__Cora\ Gables FL 33134- /5y?

Attention: MArv )] re elles
{Name of individual who will process payments)

Telephone Number: _3eS- Ylo - S28Y
FEDERAL ID#: S9-boo0od93

Primary Contact Name: fred Covce yro

Primary Contact Number: 305-Ybfo. SGoo

INSURANCE INFORMATION

Insurance Agent: A-Dh P\YSK Se‘V\ACCS ):F_Y\C. b{\ ﬁo(ﬂlﬂ

Policy Number: O 2 54 ‘ Z ?q' Z
Telephone Number: gog" 2?2 - 44 S_v
WS- 32— 4SS

Fax Number:

This form completed by: M \ Cl’\ﬂd %‘(bq _ R‘SK MWW Mmm 'M(‘
V7 (Name and Title) C\% 3 '6 [‘Ofa‘ ngl&g

©2008 All Rights Reserved. Printed in the U.S.A. 08PFDOC086 10/08
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FLORIDA ADDENDUM T0 EQUIPMENT LEASE PURCHASE AGREEMENT

This Addendum to that certain Equipment Lease Purchase Agreement (together with all Exhibits and this Addendum, the “Agreement”) dated as
of _JUNE 18T . 2010, between DE LAGE LANDEN PUBLIC FINANCE LLC (together with its successors and assigns, “Lessor”),
and _CITY OF CORAL GABLES (together with its successors and assigns, “Lesses”), is incorporated in and is hereby made a part of
the Agreement.

Lessor and Lessee hereby agree that capitalized terms used herein and not otherwise defined herein shall have the terms assigned to such terms in the Agreement and that the
following changes and additions are hereby made to the Agreement:

1. The following sentence is added to Section 3.04 of the Agreement at the end of that Section:

Upon return of the Equipment to Lessor, Lessor shall use its best efforts to lease or self the Equipment upon such terms as Lessor in its reasonable judgment deems pru-
dent. Lessor shall apply the net proceeds of that sale or lease in the following manner: (i) first, to reimburse Lessor for all costs associated with the taking, removing, hold-
ing, repairing and leasing or selling of the Equipment; (ii) second, to pay to Lessor an amount equal to the Purchase Price for the Equipment at the time of the termination
of this Agreement; (iii} third, to pay to Lessor the amount necessary to satisfy Lessee’s remaining obligations under this Agreement; and (iv) fourth, to remit any amounts
thereafter remaining to Lessee. No deficiency will be allowed against Lessee.

2. Section 4.02 of the Agreement is deleted and the following Section 4.02 is inserted in lieu thereof:
Section 4.02. Rental Payments to Conslitute a Current Expense of Lessee. The obligation of Lessee to pay Rental Payments hereunder shall constitute a current expense
of Lessee payable from sources other than ad valorem taxes and do not constitute a mandatory payment obligation of Lessee in any fiscal year beyond the then current fis-
cal year of Lessee. Lessee’s obligations hereunder shall not in any way be construed to be a debt of Lessee in contravention of any applicable constitutional or statutory lim-
itation or requirement concerning the creation of indebtedness by Lessee, nor shall anything contained herein constitute a pledge of the ad valorem tax revenues, funds or
moneys of Lessee. Lessor and Lessee further understand that the use of the ad valorem taxing power to make Rental Payments cannot be compelled.

3. Section 6.02 of the Agreement is deleted.

4. Section 12.02 of the Agreement is hereby amended by adding the following language to the end of said Section:
Lessor and Lessee agree that there is no intention to create under this Agreement a right of Lessor to dispossess Lessee involuntarily of the legal title to or the right of use
of the Equipment. Lessor hereby irrevocably waives any right to specific performance of Lessee’s covenant to transfer legal title and return of possession of the Equipment
to Lessor.

5. IF LESSEE IS A COUNTY, Lessee represents and covenants that (a) if the Maximum Lease Term is greater than five years, Rental Payments will be payable from sources other

than ad valorem taxes, and (b) Lessee represents and covenants that this Agreement has been, or will be, approved by the Board of County Commissioners of Lessee prior to the
Commencement Date.

Except as specifically set forth in this Addendum, all terms and conditions contained in the Agreement remain in full force and effect and are hereby ratified and confirmed.
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