Documentation Instructions

The instructions listed below should be followed when completing the enclosed documentation. Documentation
completed improperly will delay funding. If you have any questions regarding the instructions or the documentation,

please call us.

EQUIPMENT LEASE PURCHASE AGREEMENT

EXCEPT AS NOTED, ALL SIGNATURES MUST BE BY THE PERSON OR PERSONS AUTHORIZED IN LESSEE’S

RESOLUTION

Description of Equipment

¢ Type in complete egquipment description

o  Type the location where the equipment will be [ocated after delivery/installation.

Terms and Conditions

» Sign and type name and title

« Anather individual must attest the signature

Certificate of Clerk or Secretary

» Date, sign and type in name and title

Opinion of Counsel

+ Lessee's legal counsel must sign, date and type in their name, the name of the firm, address and
telephone number.

Payment Schedule

» Sign, date and type name and fitle

Tax Designation and Covenants

* Initial the appropriate blanks on ltem #2 and ltem #3

¢ Date, sign and type in name and title

« Another individual must attest the signature

o Clerk or secretary must date, sign and type in title

Acceptance Cettificate

¢ Date, sign and type name and title

8038 - IRS Form

in Box 2, type employer identification number
In Box 4, type in the number of 8038 forms filed in 2010

o Sign and type name and title

CERTIFICATE OF INSURANCE

Both Property and Liability Insurance Required to furd

Insurance Certificate(s) When requesting Certificates from your insurance agency, instruct that each Certificale or

binder list De Lage Landen Public Finance L1 C and/or Its Assigns as "loss pavee' and “additional insured”.
The certificates must also show the physical address where the equipmenf is }oca?ed.

V.

ADDITIONAL DOCUMENTATION THAT MUST BE SENT PRIOR TO FUNDING:

Rev 0472006

« Resalution of governing body approving the purchase of the equipment and the resolution rafifying
the financing. (Note: If the purchase resolution and financing were done in one resolution that is
sufficient.)

« Origipal vendor invoice (if applicable)

Copy of title/MSO listing DLL Public Finance LLC as 1st lienholder (if applicable)

s First payment check (if applicable)

All documentation should be returned to:
DLL Public Finance LLC - Aftn : Lisa Szablowski
1111 Old Eagle School Rd
Wayne, PA 19087
(800) 736-0220




(T’LEASE SEE FOLLOWING PAGE(2A) FOR \
ADDITIONAL SIGNATURES
EQUIPMENT LEASE PURCHASE AGREEMENT
DATED: April 1%, 2010

NAME AND ADDRESS OF LESSOR NAME AND ADDRESS OF LESSEE
De Lage Landen Public Finance L1.C City of Coral Gables
1111 Old Eagle School Rd 4G5 Biltmore Way
Wayne, PA 19087 Miami, FL 33134-5717
DESCRIPTION OF EQUIPMENT
Quantity Description Model # Serial #
0 CLUB CAR 2010 12 EXCEL ELECTRIC GOLF CARS
3) CLUB CAR 2010 TURF 2 GAS UTILITY VEHICLES
() CLUB CAR 2010 TURF 1 ELECTRIC UTILITY VEHICLE
Location of Equipment: Name and Address of Vendor:
1210 Anastasia Ave, Coral Gables, FL 33134-6340 Club Car Inc, 4125 Washington Rd, Evans, GA 30809
RENTAL PAYMENTS

Rental Payment Periods shalt be monthly. Rental Payments shall be made in accordance with Section 4.01 and the Schedule of Rentel Payments
attached hereto as Exhibit A.

TERMS AND CONDITIONS

, THE TERMS AND COMNDIFIONS OF THIS AGREEMENT SET FORTH OM PAGES TWO THROUGH
FIVE, INCLUDING ANY EXHIBITS ATTACHED HERETO, SHALL FOR ALY, PURPOSES HAVE THE SAME EFFECT AS I SET FORTH HERE.
BN WITNESS WHEREOR, Lessor and Lessec have caused thés Agroement fo be exetued In their names by their duly suthorized nepeesentatives 21 9f the dats wiittex above.

DE LAGE LANDEN PUBLIC FINANCE LLC CITY OF CORAIL GABLES
(LESSOR) (LESSEE)
By By
Title: Title:
(SEAL)
Lease Number; PUB 8987 ATFTEST:

Title:

CERTIFICATE OF CLERK OR SECRETARY OF LESSEE

L the undersipned, do hereby certify thint the officer of Lessee who executed (he fregaing Agreement on behalf of Lessoe and whase genuine signature appears therean, is the duly qualified
and aoting officer of Lesses as stated beneath his o her signatans and has been authorized to execute the foregoing Agrecment an behalf of Lesses,

Deted: . By
Title:

OPINION OF COUNSEL
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neessary in comection with the following epinions. Based on the forsgoing, T em of the following opinions: (1) Lesses is a public body coeporate and politic, duly orginized and existing weder
tho laws af the State, and has 3 substantial amount of one or more of the fotlowing soversign powers: () the power to tax, () the power of eminent domain, and (¢} police power; (2) Lessee has
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EQUIPMENT LEASE PURCHASE AGREEMENT
BETWEEN
THE CITY OF CORAL GABLES
AND
DELAGE LANDEN PUBLIC FINANCE LLC
APRIL 1, 2010

CITY OF CORAL GABLES SIGNATURE PAGE

W q/’;/ﬂ

Fred Cguceyro
Parks & Recreation Director

6o Al 1=

Don Nelson
Finance Director

o Tuisd AL Hhe

Michael Pounds
Chief Procurement Qffice
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ARTICLEY

Section 101 Definitions. The following terms will have the meanings indicated below unless the context clearly requires otherwise:

*Agreement" means this Equipment Lease Purchase Agresment and any other schedule, exhibit or escrow agreement made a part fiercof by the parties hereto, together with auy amendments

to the Agreement.

"Code" means the Internal Ravenue Code of 1986, as amended.

"Commencement Date" s the date when the term of this Agreement and Lessee's obligation to pay rent commence, which date shall be the earkier of (§) the date on which the Equipment is

acoepted by Lesses in the manner described in Section 5.01, or (i) the date on which sufficient moneys to purchase the Equipment are deposited by Lessor for that purpose with an eserow agent,

"Equipment” means the property described on the front of this Agresment, and all replacements, substitutions, repairs, restorations, modifications, attachments, accessions, additions and
improvements thereof or thereto.

“Event of Default” mears an Bvent of Default deseribed in Section 12.01.

“fssuance Year" is the calendar year in which the Commencement Date oceyrs,

“Lease Term" means the Otiginal Term and afl Renewa) Terms, but ending on the ocourrence of the exrliest event specified in Section 3.02.

"Lessee™ means the entity described as such on the front of this Agreement, its successors and its assipns,

"Lessor” means the entity described as such on the front of this Agreement, its successors and its assigns.

"Maximum Lease Term" means the Original Term and alt Renewal Terms through the Renewa! Term including the Tast Rental Payment date set farth on the Payment Schedule.

“Net Proceeds™ means the amount remaining from the gross proceeds of any insurance claim or condemnation award afier deducting afl expenses (imcluding attomeys' fees) incurved in the
callection of such elaim or awand,

"Original Term" means the pericd from the Commencement Date unti] the end of the fiscal year of Lessec in effoct at the Commencement Date.

"Paymeat Schednle™ means the schedule of Rental Pagments and Purchase Price set forth on Exhibit A

"Puarchase Price" nieans the amount sct forth on the Payment Schedule as the Purchase Price for the Equipment,

"Renewal Terms* means the optional renewa! terms of this Agreement, each having a duration of otte year and a term co-extensive with Lessee's fiscal year,

*"Rental Payment Period" means the period beginning on the dey a Rental Payment is due and ending the day before the next Retal Payment {5 due, The first Rental Payment Period shall
begin on the Commencement Date in all cases. If Rental Payment Periods are monthly, subsequent Rental Paymeatt Patiods shall begin on the same day of each month after the Commencement
Date, If Renta? Payment Periods are quartesly, subsequent Reata) Payment Periods shall begin on the same day of each third menth after the Commencement Date. If Rental Payment Perfods are
semiannuzl, subsequent Reatal Payment Periods shall begin on the same day of each sixth month after the Commencement Date. If Rental Payment Periads are annval, subsequent Rental
Payment Periods shall begin on the anniversary of the Commencement Date in each year. IF the Commencement Date is the 25, 30th, or 31st day of a month, any subsequent Reatal Payment
Period that would otherwise begin on the 29th, 30th or 31st of a month that does not include such a date shall begin on the last day of the momth,

"Rentsl Payments™ means the basic rental payments payable by Lesses pursuant to Section 4.01.

“State" means the state in-which Lesses is located.

"Vendor™ means the manufachrer of the Equipment as well ag the ageats or dealers of the manufacturer fiom whom essor purchesed or is purchasing the Equipment, as listed on the front of

this Agreement,
ARTICLET

Section 2.01. Represeatations and Covenants of Lessee, Lesses represents, warrants and covenants for the benefit of Lessor as follows:

(a) Lessee is & mumicipal corporation and politiczl subdivision duly organized and existing under the constitution and laws of the State. Lessee will do or cause to be doue all things to
preserve and keep in full force and effect its existence as a body corporate and politic. Lesses is a pokitical subdivision of the Stete within the meaning of Section 103(2) of the Code ora
constitpted authority authorized to issus abligations on bekalf of a state or local governments] unit within the meaning of the reguations promulgated pursuant to said Sectzon of the Code.

(b} Lessee is authorized under the constimtion and laws of the State to enter into this Agreement and the transeotion contemplated hereby and to perform all of its obligations hereunder.

(¢} Lessee has been duly authorized to execute and deliver this Agresment by proper action and approval of its governing body at a meeting duly called, regularly convened and attended
throughout by a requisite majority of the members thereof or by ofher appropriate nfficial approval,

(d) This Agreement constitutes the legal, valid and binding obligation of the Lessee enforceable in accordance with its terms, except to the extent limited by applicable bankruptey,
nsolveney, seorganizstion or other laws affecting creditors' rights generally.

(&) No event or condition that constitutes, or with the giving of notice or the lapse of time or both would constitute, an Event of Default exists at the Commencenient Date,

{f) Lessee has, in accordance with the reguirements of law, fulty budgeted and appropriated sufficient finds for the current fiscal year to make the Renfal Payments scheduled to come due
during the Original Term and to mest its othsr obligations for the Original Term, and such funds have not been expended for other purposes.

() Lessee will do or canse to be done all things necessary to preserve and keep in fill force and effect its existence as a body comporate and politic.

(h) Lessee has complied with such public bidding requirements as may be applicable to this Agreement and the acquisition by Leasee of the Equipment hereunder,

(i) Thers is no actios, suit, praceeding, inquiry or investigation, at law or in equity, before or by ary eaurt, public board or by, pending or threatened against or affecting the Lessee, mor to
the best knowledge of the Lesses is there any hasis therefor, wherein an unfavorable decision, ruling or finding would materially adversely affect the transactions comtemplated by this
Agreement or any other document, agrecment or certificate which is wsed or contemplated for use in the consummation of the transactions contemplated by this Agreement or materially
adversely affect the financial condition or properties of Lesses.

() All authorizations, consents and approvals of governmenial bodies or agencies vequired i conmection with the execution and delivery by the Lessee of this Agreement or in connection
with the carrying out by the Lessee of its obligations hereunder have been obtained.

(&) The entering into and parformance of this Agreement or any other document or agreement contemplated kereby to which the Lesses is or is to be a party will rat vidlate any judgment,
order, law or regulation applicable to the Lesses or result in any breach of, or constitute a defiult under, or result in the creation of any lien, charge, security interest of other encumbrance on
any assets of the Lessee or the Equipment pursuant to any indenture, mortgage, deed of trust, bank loan or credit agresment or other instrument to which the Lesses is & party or by whick it ar
its assets may be bound, except as herein provided.

(1) The Equipment described in this Agreement i3 essential to the fmetion of the Lesses or to the service Lessee provides to its citizens, The Leswes has an immediate need for, and expects
to make immediate uss of, substantizlly all the Equipment, which need is not temporary or expected to diminish i the foreseeable fature. The Equipment will be used by Lessee only for the
purpose of performing ane or more of Lessec’s governmental or proprietary functions consistent with the permissible scope of Lesses's athority and will not be used in fhe {rade or business of
any other entity or person,

{m) Lessee will comply with all applicable provisions of the Code, including without limitation Seetions 103 and 148 thereod, and the applicable regulations of the Treasury Departent to

maintain the exclusion of the interest componeats of Rental Payments from gross income for purposes of federal income taxation.

{n) Lessee has never failed to appropriate or otherwise make available funds sufficient to pay rental ot other payments coming due under any lease purchase, installment sale or other

similar agreement,

Section 2,02, Certification as 1o Arbitrage. Lossee hereby represents as follows:

(a) The estimated total costs of the Equipment will not be less than the totat prircipal portion of the Rental Payments.

{b) The Equipment has been ordered or i3 expectad to be ordered within six months of the Commencement Date, and the Equipment is expected to be delivered and installed, and the Vendor

fully paid, within one year of the Commencement Date.

() Lessee has not created or established, and does nof expect to creats or establish, any sinking fund or other similar fund (i} that s reasorably expected to be used o pay the Rental

Payments, or (if) that may be used solely to prevent a default in the payment of the Reneal Payments.
(d) The Equipment has not beent and is not expected to be sold or otherwise disposed of by Lessee, either in whole orin major part, prior to the last maturity of the Rental Payments.
{&) Ta the best of our knowledge, information and belief, the above expectations are reasonable,

ARTICLE ITE

Section 3.01. Lease of Equipment. Lessor hereby demises, leases and lets the Equipment to Lessee, and Lessce tents, ieases and hires the Equipment from Lessor, in accordance with the
provisions of this Agreement, for the Lease Term. The Original Term of this Agreement shall commencs on the Commencement Date and shall terminsts on the last day of Lessee's current fiscal
yeat. The Lease Term may be continued at the ead of the Criginal Term or any Renswal Term for an additional Renewal Term up to the Maxdmum ease Temn; provided, however, that at the end
of the Original Term and at the end of each Renewal Term until the Maximum Lease Term has been completed, Lessee shall be deemed to have continued this Agreement for the next Renewal
Term unless Lessee shall have terminated this Agreement pursuant to Section 3.04 or Section 10.01. The tenns and conditions during any Renewal Term shell be the ssme as the tems and
conditions during the Original Term, except that the Rental Payments shall be as pravided in the Payment Schedule.

" Section 3.02. Termination of Lease Term, The Lease Term shalf terminate upon the earliest of any of the following events;
{a) the expiration of the Orfgina? Tetm or any Renewal Term and the nonrenewal of this Agreement in the event of nonappropristion of funds pursuant to Scotion 3.04;
() the exercise by Lesseo of the option fo purchase the Equipment inder Article X and payment of the Purchase Price and all amounts payable in connection therewith;
{) a defult by Lesses and Lessor's election to terminate this Agreement under Articls XIL, or
{d) the payment by Lessee of all Rental Payments authorized ar required to be paid by Lessee hereunder during the Maximum Lease Term,
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Section 3.03. Coafimuation of Lease Term. Lessee currently intends, subject to Section 3.04, to contines the Lease Term through the Original Terr and ali of the Renewal Terms and to pay
the Rental Payments hereunder. Lessee reasonably believes that legally available finds in an amomt sufficient to make all Rental Payments during the Original Term and each of the Renewal
Terms can be oblained. The responsible financial officer of Lesses shall do all things lawfidly within his or her power to cbtain and maintain funds from which the Rental Payments may be mada,
including making provision for such Rental Payments to the extent necessary in each proposed anmual budget submitted for approval in accordance with applicable pracedures of Lessee and to
exhaust all available reviews and appeals in the event such portion of the budpet is nof appraved. Notwithsianding the foregoing, the decision whethier or not to budget or appropriate fimds or to
extend this Agreement for any Renewal Term is solely within the diseretion of the then current goveming body of Lessee.

Section 3.04. Nonagpropriation, Lessee is obligated only to pay such Rental Payments under this Agreement as may lawiully be made from funds budgeted and appropriated for that purpose
during Lessss's the cureent fiscal year. In the event sufficient funds shall ant be appropriated or are not otherwise legally available to pay the Rental Payments required to be paid in the next
ocourzing Renewal Termo, ns set forth in the Payment Schedule, this Agreement shall be deemed to be terminated at the end of the then curreat Original Term or Renewal Term. Lesses agreesto
deliver written notice to Lessor of such termination at least 90 days prior to the end of the then current Original Term or Renewal Term, but failure to give such rotice shall ot extend the Lease
Term beyond such Original Term or Renewal Term. If thiz Agreement is terminated in accordasice with this Section, Lessce agrees, at Lessee's cost and expense, o peaceably deliver the
Equipment to Lessor at the location or Jocations specified by Lessar.

ARTICLE IV

Section 4.01. Reafal Payments, Lesseo shall pay Reatal Payments , exchusively from legally available funds, in lawful money of the United States of America to Lessor on the dates and in
the amounts set forik o the Payment Schedule. Any Rental Payntent not received on or before its due date shall bear interest at the rate of 18% per annum of the maximum amotnt permitied by
law, witichever is less, from its due date. As set forth on the Payment Scheduls, a portion of each Rental Payment is paid as, and represents payment of, interest.

Section 4.02, Rental Payments to Constitute 8 Current Expense of Lessee, The obligation of Lessee to pay Rental Payments hereunder shall constitute a current expense of Lessee, and do
not constitats & mandatory payment obligation of Lessee in any fiscal yeer beyond the then current fiscal year of Lessee. Lessee's obligation hereunder shall not in eny way be construed to be a
debt of Lessee in contravention of any applicable constitutiona! or statutory limitation or vequirement concerning the creafion of indebtedness by Lesses, nor shall anything contained herein
constitute a pledge of the general oredit, tax ravenues, funds or moneys of Lessee,

Section 4.03, Rental Payments To Be Unconditional EXCEPT AS PROVIDED IN SECTION 3.04, THE QBLIGATIONS OF LESSEE TO MAKE RENTAL PAYMENTS AND
TO PERFORM AND OBSERVE THE OTHER COVENANTS AND AGREEMENTS CONTAINED HEREDN SHALL BE ABSOLUTE AND UNCONDITIONAL IN ALL EVENTS
WITHOUT ABATEMENT, DIMINUTION, DEDUCTION, SET-OFF OR DEFENSE, FOR ANY REASON, INCLUDING WITHOUT LIMITATION ANY FAILURE OF THE
EQUIPMENT TO BE DELIVERED OR INSTALLED, ANY DEFECTS, MALFUNCTIONS, BREAKDOWNS OR INFIRMITIES IN THE EQUIFMENT OR ANY ACCIDENT,
CONDEMNATION OR UNFORESEEN CIRCUMSTANCES.

ARTICIEV

Section 5.01. Delivery, Installation and Acceptance of the Equipment. Lessee shall order the Equipment, cause the Equipment to be delivered and instailed at the location specified on the
front of this Agreement and pay any and alf delivery and instalation costs in contection therewith. When the Equipment has besn delivered and installed, 12dses shall immediately accept the
Ecuipment and evidence said acceptance by executing and delivering to Lessor an acceptunce certificate acceptable to Lessar. After it has been installed, the Equipment will not be moved from
the location specified on the front of this Agreement without Lessor's consent, witich cansent shall not be unreasonably withheld.

Section 5.02. Enjoyment of Equipment, Lesses shall peacesbly and quietly have and hold aed enjoy the Equipment during the Lease Temm, without suit, trouble or hindrance from Lessor,
except as otherwise expressly set forth in this Agreement.

Section 5.03. Right of Tnspection. Lessor shall have the right at all reasonable times during regular business lrowrs to enter into and upan the property of Lessee for the purpose of inspecting
the Equipmeat.

Section 5.04. Use and Muintenance of the Equipment. Lessee will not install, use, operate or maintain the Equipment improperly, carelessly, in violation of any applicable law or in a
manner sontrary to that contemplated by this Agreement. Lessee shall obtain all permits and licenses, if any, necessary for the fnstalfation and opesation of the Equipment. In addition, Lessee
shall comply in all respects with all applicahls Iaws, regutatiens and rulings of any legislative, ive, adminisirative or judicial body; provided that Lessee may contest in good faith the validity
or application of any such Law, regulation or ruling in any reasonable manner that does nat, in the opinion of Lessor, adversely affect the interest of Lessor in and to the Equipment or its interest or
rights under this Agreement, Lessee agrees that it will, at Lessee's own cost and expiense, maintain, preserve and keep the Equipment in good repair, working order and condition. If requested to
do so by Lessor, Lessee will enter into a maintenance contract for the Equipment with Vendor. LESSOR SHALL HAVE NO RESPONSIBILETY TO SERVICE, MAINTAIN, REPAIR OR
MAKE IMPROVEMENTS OR ADDITIONS TO THE EQUIPMENT. LESSEE SHALL MAKE ALL CLAIMS FOR SERVICE OR MAINTENANCE SOLELY TO THE VENDOR AND
SUCH CLADMS WiLL NOT AFFECT LESSEE'S OBLIGATION TO MAKE ALY REQUIRED RENTAL PAYMENTS.

ARTICLE VI

Section 601, Tide to the Equipment During the Lease Term, title to the Equipment shall vest in Lessee, subject to the rights of Lessar under this Agreement; provided that title shall
thereafier immediately and without any action by Lessce vest in Eassor, and Lessee shall immediately surrender possession of the Equipment to Lessor upoa (a) any termination of this Agreement
other than termination pursuant to Section 10,01, oz (b) the aceurrence of an Event of Default. It is the intent of the parties hersto that any transfer of title to Lessor pursaant to this Seotion shall
oceur automatically without the necessity of auy bill of sale, certificate of Gitle or other instrument of conveyance, Lessee shall, nevertheless, execute and deliver any such instruments as Lessor
may request to evidence such transfer. Lessee imevocably designates, makes, constitutes and appoints Lessor and its assignee as Lessed’s true and lawful attormey (and agent in-fact) witl power, at
such time of tenmination or times thereafler as Lessor in its sole and absolute discretion may determine, in Lessee's or Lessor's or such assignee’s name, to endarse the name of Lessee upon any bill
of sale, document, instrument, invoice, freight bill, bill of lading or similar document relating to the Equipment in ozder to vest title in Lessor and transfer possession to Lessor,

Section 6.02. Security Interest. To sccure the psyment of all of Lessee's obligations under this Agreement, Legsor retains a security interest constituting a Frst lien on the Equipment and
proceeds therefrom. Lessce agrees to execute such additional documents, in form satisfactory to Lessor, that Lassor deems necessary or approgriate to establich and maiatain its seourify interest.
Lesses agrees that financing statentents may be filed with respect to the security interest in the Equipment.

Section 6.03. Personal Property. Lessor and Lessee agree tha the Equipment is and will remain persoral praperty. The Equipment will not be deemed to be affixed to or a part of the real
estate on which it may be situated, notwithstanding that the Equipwent or any past thereof may be or hereafter become i any manner physically affixed or attached to such reaf estate or any
building thereon. Upon the request of Lessor, Lessee will, at Lessec's expenss, finish a waiver of any interest in the Equipment from any patty having an interest in amy such real estate or

building.
ARTICLE VI

Section 7.01, Liens, Taxes, Other Govemmental Charges and Ufility Charges. Lessee shali keep the Equipment free and clear of all fiens, charges and encumbrances, except those created
under this Agreement. The parties to this Agreement conternplate that the Equipment will be used for a governmental or proprietary pumose of Lessee and, therefore, that the Equipment wilt be
exempt from all taxes and other similar charges, If the use, possession or asquisition of the Equipment is found to be subject to taxation in any form, Lesses will pay all taxes and governmental
charges lawfilly assessed or levied against or with respect to the Bquipment, Lesses shall pay all atility and other charges incurced in the use and maintensmes of the Equipment. Lessee shall pay
such taxes and charges as the same became due; provided that, with rospect to any such taxes and charges that may lawfilly be paid in installments over a period of years, Lessce shall be abligated
to pay only such installments thet accrue during the Lease Term,

Section 7.02. Tnsnrence. At its own expense, Lessee shall maintain (a) casualty insurance insuring the Equiprent against loss or damage by fire and all other risks covered by the standard
extended coverage endorsement then in use in the State and any other risks reasonably required by Lessor in an amount at least equal to the then applicable Purchase Price of the Equipment, (5)
{iability insurance that protects Lessor frora Lisbidity tn all events in form and amount satisfactory to Lessor, and (c) workers’ compensation coverage as required by the laws of the State; provided
that, with Lessor's prior writfen consent, Lesses may selfinsure against the risks described in clauses (g) and (b). Al insurance proceeds from casualty losses shall be payable as hereinafter
provided. Tessee shall fumnish to Lessor certificates evidencing such coverage thvoughout the Lease Term. All such casoalty and lisbility insursmce shall be with insurers that are aceeplable to
Lessor, shall name Lessor as a loss payee and an additiona] insured, respoctively, and shall contain 2 provision to the effect that such fusurance shall not be cancelled or modified materally
without first giving written notice thereof to Lessor at feast ten days ir advance of snch cancellztion or modification, All such casualty insurance shalf conbain a provision making any losses
payahle ta Lessee and Lessor, as their respective interests may appear. -

Section 7.03. Advances. 1 the event Lessee shalf £l to either maintain the insuznce Tequired by fiis Agrosment, pay the taxes or charges required to be paid hy it under this Agreement or
keep the Equipment in good repair and working order, Lessor may, bit shall be under no obligation to, purchase the required polictes of insurance and pay the cost of the premiums thereof, pay
such taxes and charges and maintain and repair the Equipment and pay the cost thereof, All amounts so advanced by Lessor shall become additional rent for the then current Original Tera ar

‘Renewal Term. Lessee agrees to pay such amounts with interest thereon from the date paid at the rate of 12% per anmun: or the maximun: permitted by law, whichever is [ess.

Sectlon 7.04. Fimancisl Information, Lesseo will annually provide Lessor with curreat financial statements, budgets, proof§ of appropriation for the ensuing fiseal year and such other
financial information relating to the abifity of Lessee to continue this Agreement as may be requested by Lessor.

Section 7.05. Release and Indenmification. To the extent permitted by law, Lessee shall indemnify, protect and hold harmless Lessor from and zgainst any and all liability, obligations,
losses, clains and damages whatsoever, regardless of cause thereof, and expenses in cosmection therewith (fnctuding, without limitation, coumsel fees and expenses and any federel income tax and
interest and penaliies comnected therewith imposed on interost received) arising ont of ar 2s the result of () the entering into this Agreement, (b) the ownership of any item of the Equipment,
(¢} the manufacturing, ordering, acquisition, uss, operation, condition, purchase, delivery, rejection, storage or refum of any item of the Equipment, (d) aoy aseident in connection with the
aperation, use, condition, possession, storage ar return of any ifer of the Equipment resulting in damage to property or injury or death to any person or (¢) the breach of any covenant herein ot any
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materfal misrepresentation contained herein. ‘The indemmnification erising under this paragraph shall continue in full foree and effect motwithstanding the full payment of all obligations under this
Agreement or the termination of the Lease Term for any reason.

ARTICLE VIIL

Section 3.01, Risk of Loss. Lessee assumes, from and including the Commencement Date, all risk of loss of or damage to the Equipment from eny cause whatsoever. No such loss of or
damage to the Equipment nor defect therein nor unfitness or obsolescence thereof shall relieve Lessee of the cbligation to make Rental Paywments or to perform any other oblipation under this
Agreement.

Section 8,02, Damage, Destruction and Condennation, If (a) the Equipment of any portion thereof is destroyed, in whole or in part, or is damaged by fice or other casusity, or (b) title to, or
the temporary use of, the Equipment or any part thereof or the interest of Lessee or Lessor in the Equipment or any part thereof shall be taken under the exercise of tha pawer of eminent domain by
any goveramental body or by any person, firm or corporation acting under govemnmental authority, Lessee and Lessor will cause the Nat Proceads of any insurance claim or condemnation award
1o be applied to the prompt replacement, repair, restoration, modification or improvement of the Equipment, unless Lessee shall have exercised its option to purchase the Equipment pursuant o
Scction 10.01. Any balance of the Net Proceeds remaining after such work has been completed shall be paid to Lessee.

Section 8.03. Insufficiency of Net Proceeds. If the Net Proceeds are insufficient to pay In full the cost of any repar, restoration, modification or improvement referved to in Section 8.01,
Lesses shall either (2) complete such replacement, repair, restomtion, modification or improvement and pay any costs thereof in excess of the amount of the Net Proceeds, or {b) pirehase Lassar’s
interest in the Equipment pursuznt to Section 10.01, The amount of the Net Proceeds, if any, remaining afier completing such repair, restaration, modiffeation or improvement or after purchasing
the Equipraent shall be retuined by Lessee. If Lessee shall make any payments pursuant fa this Section, Lesses shall not be entitled to any reimbursement therefor from Legsor nor shafl Lessee be
entitled to amy diminution of the antounts payable under Articke IV.

ARTICLE IX

Section 9,01 Disclafmer of Warranties. LESSOR MAKES NG WARRANTY OR REPRESENTATION, EXPRESS OR IMPLIED, AS TO THE VALUE, DESIGN, CONDITION,
MERCHANTABILITY OR FITNESS FOR PARTICULAR USE OR PURPOSE OF THE EQUIPMENT OR AGAINST INFRINGEMENT, OR ANY OTHER WARRANTY OR
REPRESENTATION WITH RESPECT THERETO. IN NO EVENT SHALL LESSOR BE LIABLE FOR ANY ACTUAL, INCIDENTAL, INDIRECT, SPECIAL OR
CONSEQUENTIAL DAMAGE IN CONNECTION WITH OR ARISING OUT OF THIS AGREEMENT OR THE EXISTENCE, FURNISHING, FUNCTIONING OR LESSEE'S
USE OR MAINTENANCE OF ANY EQUIPMENT OR SERVICES PROVIDED FOR IN THIS AGREEMENT.

Section 9,02, Vendor's Warranties. Lessee may have rights under the contract evidencing the parchase of the Baquipment; Lessee is advised to contact the Vendar for a description of any
such rights, Lessor hereby assigns to Lessee during the Lease Term all warranties muning from Vendor to Lessor. Lessor hereby irevocably anpoints Lessee its agent and aftomey-in-faet during
the Lease Term, 5o lang as Lessee shall not be in defaclt hereander, to assert from time to time whatever claims and rights (fncluding without Jimitation warranties) related to the Equipment that
Lessor may have against the Vendor, Lessee's sofe remedy for the breach of any such warmanty, indemnification or representation shall be against the Vendor, and ot against Lessor. Any such
mratter shall not have any effact whatsoever on the rights and obligatinns of Lessor with respect to this Agreement, including the right to receive full and timely payments heremnder. Lessee
expressly acknowledges that Lessor makes, and has mads, no representations or warranties whatsoever as to the existence or availability of such warranties by any Vendar.

ARTICLE X

Section 16.01. Purchase Option. Lessee shall Bave the option to purchase Lessor's interest in all (but nat less than al) of ihe Equipment, upon giving written notice to Lessor at least 60 (but
not more than 180) days before the date of purchase, at the following Fmes and upon the following terms:
{a) On any Rental Payment Bate, npon payment in full of the Rental Payrments aud alf other amounts then dus hersunder plus the then applicable Purchase Price to Lessor; or
(1) In the event of substantial damage to ar destruction or candemnation of substantially aff of the Equipment, on the day Lessee specifies as the purchase date in Lessee's notice to Lessor of
its exercise of the puschase option, upon payment in fall of the Rental Payments and =il other amounts then due hereunder plus () the Purchase Price designated on the Payment Schedule for
such purchase date if such purchase date is a Rental Payment Date or the Purchase Price for the immediately preceding Rental Payment Date if such purchase date is not a Rental Payment Date,
and (§i) if such day is not & Rental Payment Date, an amount equal to the portion of the interest component of the Rental Payment scheduled o come due on the following Rental Payment Date
accrued from the imroediately preceding Rentat Payment Date to such purchase date, computed on the basis of a 360-day year of twelve 30-day months.
Upon the exercise of the aption to purchase set forth above, title to the Equipment shall be vested in Lasses, free and clear of any claim by or through Lessor.

Section 10.62. Determingtion of Fair Purchase Prics, Lessee and Lessor hecsby agree and determine that the Rental Fayments hereunder during the Original Term and each Renewal Term
represeat the fair valee of the use of the Equipment and that the amownt required to exercise I 's option 1o purchase the Equipment pursuant to Section 10.01 represents, as of the end of the
Criginal Term or any Renewal Term, the fair purchase price of the Equipment. Lessee hereby determines that the Rental Payments do not exceed a reasonable amount so as to place Lessee under
a practical economic compulsion fo renew this Aprcement or to exerclse its option to purchase the Equipment hereunder. In making such determinations, Lessee and Lessor have given
consideration o (a) the costs of the Equipment, (b) the uses and purposes for which the Equipment will be employed by Lessee, (c) the benefit to Lessee by reason of the acquisiion and
installation of the Equipment and the use of the Equipment pursuant to the terms and provisions of this Agreement, and (d) Lessec’s option to purchase the Equipment.

ARTICLE XY

Section 1101, Assignment by Lessor. Lessor's interest in, to and under this Agresment and the Equipment may, without notice to or the consent of Lesses, be assigned and reassigned in
whole ar ig part to one or Taore assignees by Lessor, Lessee hereby appoints Municipal Registrar Services (the "Registrar”) as ite agent for the purpose of maintaining a written record of each
such assignment in form necessary to comply with Section 149(a) of the Code. No such assignment shall be binding on Lessee untit the Registrar has received written notice from Lessor of the
mame and address of the assipnee. Lessee agrees to execnte all documents, including chatte! mortgages or financing statements that may be reasonably requested by Lesser of any assignes to
protect its interest in the Equipment and in this Agreement. Lessce shall not have the right to and shall not assert against any assignee any claim, comterclaim, defense, set-off ar other right
Lesses may frm time to time have agrinst Eessor.

Section 11.02. Assignment and Subleasing by Lessee. Nons of Lessce's right, title and jnteress in, to and under this Agreement and in the Equipment may be assigned or encumbered by
Lessee for amy reason, except that Lessee may subleass all or part of the Equipment if Lessee obtains the prior written consent of Lessor and an opinion of natiorally recognized counsed in the area
of tax exempt municipal obligations satisfactory ta Lassor that such subleasing will not adversely affect the exclusion of the interest components of the Rental Payments fiom gross income for
federal income tax purposes. Any such sublease of all or part of the Equipment shall be subject to this Agreement and the rights of the Lessor in, to and under this Agreement and the Equipment.

ARTICLE XI1

Section 12.01. Events of Default Defined. Subject to the provisions of Section 3,04, any of the following shall be "Events of Defalt* umder this Agreement:

(a) Failure by Lasses to pay any Rental Payment or other payment required to be paid hercunder at the time specified hevein;

() Failure by Lessee to observe and perform any covenant, cendition or agreement an its part to be observed or performed, other than as referred to in Section 12.01(a), for 2 period of 36
days after written notice, specifying such fuilime and requesting that it be remedied, is given fo Lessee by Lessor, unless Lessor shall agree in writing to au extension of such time prior to its
expiration; provided, bowever, if the fifure stated in the otice cannot be comected within the applicable period, Lessor will not mreasonably withhold its consent to an extension of such time
if comective action is instituted by Lessee within the appliceble period aud diligently pursned until the defaudt is corrested;

(c) Any statement, represcatation or waranty made by Lessee in or pursuant to this Agreement or its execution, delivesy or performance shall prove to have been false, incoreot, misleading
or breached in any material respect on the date when mads;

{d) Any provision of this Agreement shall at any time for any reason cease to be valid and binding on Lessee, or shall be declared to be null and void, or the validity or enforcenbility theroof
shall be cantested by Lessee or any govemmental agency or authority if the loss of such provision would materiafly adversely affeot the rights or security of Lessor, oF Lessee shall deny that it
has any fisrther lability or obligation under this Agreement;

(¢) Lessee shall (7) apply for or consent to the appointment of a receiver, trustes, custodian or liquidator of Lessee, or of all or a substantial pari of the zssets of Lesses, (i} be unable, fail or
admit in writing its insbility generally to pay its debts as they become due, (jif) make a general assignment for the benefit of creditors, (iv) have an order for relief entered against it under
appliczble federad bankruptey Yw, or (v) file 3 voluntary petition in bankruptcy or a petition or an aaswer seeking reorganizetion or an ancangement with creditors or faking advantage of any
insolveney law o any answer admitting the materia} allegations of 3 petition filed against Lasses i any bankruptey, reorganization or insolvency proceeding; or

(f) An onder, judgment or decree shall be entered by any coart of competent jurisdiction, approving a petition or appointing a recaiver, trustes, custodien or liquidator of Lessce or ef all ora
substantial part of the assets of Fessas, in sach cass without its application, approval or consent, and such order, judgment or decree shall continge wistayed and in effect for any period of 30
cansecutive days.

Section 1202, Remedies on Defanlt. Whenever any Bvent of Default exists, Lessor shall have the right, at its sole aption withoat amy further demand or notice, to take one or any
combination of the following remedial steps:

{d) By written notice to Lessee, Lessor may declare all Rental Payments and other amoumts payable by Lesser herennder to the end of the then current Original Term or Renewal Term to be

due;

(b) With or without terminating this Agreement, Lessor may enter the premises where the Equipment is located and retake pagsession of the Equipment or require Lessee at Lessee’s cxpense
to promptly refern any or all of the Equipntent to the possession of Lessor st a place specified by Lessor, and sell or lease the Equipment ot, for the aceonnt of Eessee, sublease the Equipment,
holdiag Lessee liahfe for the difference hetween (i) the Reatal Payments and other amounts payable by Lesssee hereunder plus the then applicable Purchase Price, and (i) the net proceeds of any
such sale, lease or sublease (afier deducting all expenses of Lessor in excrcising its remedies wnder this Agreement, including without Emitation, all expenses of taldng possession, stosing,
seconditioning and selling or leasing the Equipment and all brokerage, auctioneers' and attomeys’ fecs); provided that the amount of Lessee's liability under dhis subparagraph (b) shall not
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exceed the Rental Payments and other amounts otherwise due hereunder plus the remaining Rental Payments and other amounts payable by Tessee heceunder to the end of the then current
fiseal year of Lessee; and
{¢) Lessor may take whatsver other action at law ¢ in equity may appear necessary or desirable to enforce its rights as the owner of the Baquipment,

In addition, Lessee will remain Kable for 1] covenants aad indemnities under this Agreement and for all legal fees and ather costs and expenses, including court costs, incurred by Lessor with
respect to the enforcement of any of the remesdies listed above or any other remedy avaitable fo Lessor. Lessor may charge interest an all amounts due 1o it at the rate of 18% per aunum or the
maximum antount permitted by law, whichever is less. .

Seetion 12.03. No Remedy Exclusive. No remedy herein confirred upon or reserved to Leossor is intended to be axclusive and every such remedy shall be cumulative and shall be in addition
to every other remedy given under this Agreement or now or hereafier existing at faw or in equity. No delay or omission to exercise any fight or power accruing upon any default shall impair any
suck right or power or shall be consirued to be  waiver theveof, but any such right and pawer may be exercised from time to time and as often as may be deemed expedient, In order fo entitle
1.essor fo exercise any remedy resexved to it in this Article it shall not be necessary to give sy totics, other than such notice ag roay be requited in this Article,

ARTICLE X1

Section 13.01. Notices. All notices, certificates or other communications hereunder shall be sufficiently given and shall be deemed given when delivered or mailed by registered mail, postage
prepaid, to the parties at the addresses on the front of this Agreement (or at such other address as either party hereto shall designate in writing to the other for notices to such parly), to any assignes
at its address as it appears on the registration books maintaired by Lesses.

Section 13,02, Binding Fffect. This Agreement shall inure to the benefit of and shalf be binding wpon Lessor and Lessen and their respective successors and assigns.

Section 13.03, Severability. In the event any provision of this Agresment shall be held invalid ar uneaforceable by any court of competent jurisdiction, such holding shall not invalidate or
retder unenforeeable any other provision hergof.

Section 13.04. Entive Agreement, This Agreement constitutes the entire sgresment between Lessor and Lessee.

Section 13.05. Amendments. This Agneement may be ameaded in waiting by Lessor and Lessee,

Section 13.06. Execution in Counterparts. This Agreement may be simultaneously executed in several counterparts, each of which shall be en original and alk of which shall constitute but
one and the same instrumest,

Section 13.07. Usury. The parties hereto agree that the charges in this Agreement shall not be a violation of usury or ofher faw. Amy such excess chargs shall be applied in such order as to
confarm this Agreement to such applicable law.

Section 13.08, Jury Trial Waiver. TO THE EXTENT PERMITTED RBY LAW, LESSEE AGREES TO WAIVE ITS RIGHT TO A TRIAL BY JURY.

Section 13.09. Facsimile Documentation, Lessee agrees that a facsimila copy of this Agreement with facsimile signatures may be treated as an originsl and will be admissible as evidence of
this Agreentent,

Section 13.10. Captions, The captions or headings in this Agreement are for convenience only and {n no way define, limit or deseribe the scape or infent of any provisions or sections ofthis

Agreement.
Section 13.11. Applicable Law. This Agreement shall be governed by and construed in accordanes with the Eowvs of the State.
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EXHIBIT A TO EQUIPMENT LEASE PURCHASE AGREEMENT

PAYMENT SCHEDULE
4,69 %
Purchase
Date Payment Interest Principal  Balance Price

Loan 04/01/2010 344.621.76
1 05/01/2010 5,891.52 1,346.82 4,644.63 340,077.13 346,878.67
2 06/01/2010 5,881.52 1,329.13 4,562.39 335,514.74 342,225.03
3 07/01/2010 5,891.52 1,311.30 4,580.22 330,834.52 337,663.21
4 08/01/2010 5,891.52 129340 4,598.12 326,336.40 332,863.13
5 09/01/2010 5,891.52 1,27543 4,616.09 321,720.31 328,154.72
6 10/01/2010 5,891.52 1,257.39 4,634.13 317,086.18 323,427.90
7 11/01/2010 5,891.52 1,239.27 4,652.25 312,433.93 318,682.61
8 12/01/2010 5,801.52 1,221.09 4,670.43 307,763.50 313,918.77
9 01/01/2011 5,891.52 1,202.84 4,688.68 303,074.82 309,136.32
10 02/01/2011 5,891.52 1,184.51 4,707.01 298,367.81 304,335.17
1 03/01/2011 5,891.52 1,166.12 4,725.40 293,642.41299,515.26
12 04/01/2011 5,891.52 1,147.65 4,743.87 288,898.54 204,676.51
13 05/01/2011 5,891.52 1,128.11 4,762.41 284,136.13 289,818.85
14 06/01/2011 5,891.52 1,110.49 4,781.03 279,355.10 284,942.20
15 07/01/2011  5,801.62 4,091.81 4,799.71 274,555.39 280,046.50
16 08/01/2011 5,891.52 1,073.05 4,81847 269,736.92 275,131.66
17 08/01/2011 5,891.52 1,054.22 4,837.30 264,899.62 270,197.61
18 10/01/2011 5,891.52 1,035.31 4,856.21 260,043.41 265,244.28
19 11/01/2011 5891.52 1,016.33 4,875.190 255,168.22 260,271.58
20 12/01/2011 5,891.62 997.28 4,894.24 250,273.98 255,278.46
21 01/01/2012 5,891.52 97815  4,913.37 245,360.61 250,267.82
22 02/01/2012 5,891.52 958.95  4,932.57 240,428.04 245,236.60
23 03/01/2012 5,891.52 03887 4,951.85 235476.19 240,185.71
24 04/01/2012 5,891.52 92032 4,971.20 230,504.99 235,115.09
25 05/01/2012 5,891.52 900.89 4,990863 22551436 230,024.65
28 06/01/2012 5,891.52 881.38  5,010.14 220,504.22 224,914.30
27 07/01/2012 589152 861.80 5,020.72 215,474.50 219,783.99
28 08/01/2012 5,891.52 842.14  5,049.38 210,425.12 214,633.62
29 09/01/2012 5,801.52 82241 5,069.11 205356.01 209,463.13
30 10/01/2012 5,891.52 80260 5,088.92 200,267.08 204,272.43
31 11/01/2012 5,891.52 78271 5,108.81 195,158.28 180,061.45
32 12/01/2012 5891.52 76274 5,128.78 190,029.50 193,830.09
33 01/01/2013 589152 74270 5,148.82 184,880.68 188,578.29
34 02/01/2013 5,891.52 72257 516895 179,711.73 183,305.96
35 03/01/2013 5,891.52 702,37 5,189.15 174,522.58 178,013.03
36 04/01/2043 5,891.52 682,09 5,209.43 169,313.15 172,699.41
37 05/01/2013 589152 681.73 522979 164,083.36 167,365.03
38 06/01/2013 5,891.52 641.20 525023 158,833.13 162,009.79
39 07/01/2013 5,891.52 620.77 5270.75 153,5662.38 156,633.63
40 08/01/2013 5,891.52 60017 529135 148,271.03 151,236.45
41 09/01/2013 5,891.52 579.49 5,312.03 142,950.00 145,818.18
42 10/01/2013 589152 558.73  5,332.79 137,626.21 140,378.73
43 11/01/2013 5,891.52 537.89 535363 132,272.58 134,918.03
44 12/01/2013 589152 516958 5374.56 126,898.02 129,435.98
45 01/01/2014 5,891.62 49596 539556 121,502.46 123,932.51
46 02/01/2044 5,801.52 47487 541865 116,085.81 118,407.53
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47 03/01/2014 589152 483,70 5437.82 110,647.99 112,860.95
48 04/01/2014 5,891.52 43245 54568.07 105,188.92 107,292.70
49 05/01/2014 105,600.00 411.08 105,188.82 0.00

Grand Totals 388,392.96 43,771.20 344,621.76
APPROVED:
CITY OF CORAL GABLES

SIGNATURE: 4@,&/_4:1&,- tlarlo

SIGNEDBY: _ DNonslet €. AMelson
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TAX DESIGNATIONS AND COVENANTS

1. The covenants and designations hereinafter set forth are intended to be, and hereby are, incorporated into
the Equipment Lease Purchase Agreement, dated April 1%, 2010 (the "Agreement"), between De Lage Landen
Public Finance LLC ("Lessor") and City of Coral Gables ("Lessee"), and except as otherwise defined herein, all
terms defined in the Agreement shall have the same meaning herein as in the Agreement. The Commencement Date
of the Agreement is or will be in the calendar year 2010 (the "Issuance Year™).

2. Bank Qualification, JLessee initial here If this provision is applicable: __|
[Lessee inftial hrere if this provision is NOT applicable: ]

(a) Lessee hereby designaies the Agreement as a “qualified tax-exempt obligation™ as defined in Section
265(b)(3)(B) of the Code. The aggregate face amount of all tax-exempt obligations (excluding private activity
bonds other than qualified 501(c)(3) bonds) issued or to be issued by Lessee and all subordinate entities thereof
during the Issuance Year is not reasonably expected to exceed $30,000,000,

(b) Lessee hereby covenants that Lessee and all subordinate emtities thereof will not issue in excess of
$10,000,000 of qualified tax-exempt obligations (including the Agreement but excluding private activity bonds other
than qualified 501(c)(3) bonds) during the Issuance Year without first obtaining an opinion of nationally recognized
connsel in the area of tax-exempt municipal obligations acceptable to Lessor that the designation of the Agreement
as a “qualified tax-exempt obligation” will not be adversely affected.

3. Swmall Issue Arbitrage Rebate Exception.
[Lessee initial here if this provision is applicable: __[
[Lessee initiel here if this provision is NOT applicable: __].

(a) Lessee represents and warrants that it is a governmental unit under the laws of the State with general taxing
powers; the Agreement is not a private activity bond as defined in Section 141 of the Code; 95% or more of the net
proceeds of the Agreement will be used for local governmental activities of Lessee; and the aggregate face amount
of all tax-exempt obligations (other than private activity bonds) issued by the Lessee and all subordinate entities
thereof during the Issuance Year is not reasonably expected to exceed $5,000,000.

(b) Lessee hereby covenants that Lessee and all subordinate entities thereof will not issue in excess of
$5,000,000 of tax-exempt bonds (inclading the Agreement but excluding private activity bonds) during the Issuance
Year without first obtaining an opinion of nationally recognized counsel in the arca of tax-exempt municipal
obligations acceptable to Lessor that the excludability of the interest on the Agreement from gross income for
federal tax purposes will not be adversely affected.

Dated: Aprit 21 Roso

CITY OF CORAL GABLES
LESSEi

[SEAL]
By: -

ATTEST: Title: Firarce Director

Title:

CERTIFICATE OF CLERK OR SECRETARY OF LESSEE

I, the undersigned, do hereby certify that (i) the foregoing Tax Designations and Covenants were adopted
and approved by action of the governing body of Lessee at a meeting duly called, regularly convened and attended
throughout by the requisite majority of the members thereof, (if) the officer of Lessee who executed the foregoing
Tax Designation and Covenants on behalf of Lesses and whose genuine signature appears thereon is the duly
qualified and acting officer of Lessee as stated beneath his or her signature, and (iii) said officer has been authorized
to execute the foregoing Tax Designations and Covenants on behalf of Lessee.

Dated;

Title:
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ACCEPTANCE CERTIFICATE

De Lage Landen Public Finance LLC
1111 Old Eagle School Rd
Wayne, PA 19087

Ladies and Gentlemen:

Re: Equipment Lease Purchase Agreement dated as of April 1%, 2010 between De Lage Landen Public
Finance LLC as Lessor, and City of Coral Gables , as Lessee.

In accordance with the Equipment Lease Purchase Agreement (the "Agreement™), the undersigned Lessee
hereby certifies and represents to, and agrees with Lessor as follows:

(1) Ali of the Equipment (as such term is defined in the Agreement) has been delivered, installed and
accepted on the date hereof,

@ Lessee has conducted such inspection and/or testing of the Equipment as it deems necessary and
appropriate and hereby acknowledges that it accepts the Equipment for all purposes.

(3) Lessee is currently maintaining the insurance coverage required by Seection 7.02 of the
Agreement.

Y] No event or condition that constitutes, or with notice or lapse of time, or both, would constitute, an
Event of Default (as defined in the Agreement) exists at the date hereof.

Date:

CITY OF CORAL GABLES
LESSEE

By

Title:

[SEAL]
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rom 8038-G Information Return for Tax-Exempt Governmental Obligations
> Undor Intemal Revenue Code Sestion 148(a) OMB No. 15450720
(Rev. November 20:0) > Sea separats [nstructions,
Deparsmant of ihe rescury Cavtlons ¥ the Issue price Is under $160,000, Use Form 8038-GC
Reporting Authority if Amended Return, check here > 0O
1 lasuer's Name 2 |ssuer's emplayer identification number
CITY OF CORAL GABLES
3 Numher and sireet (or RO, box if mail is not delivered to street addrass) Room/Sulte 4 Report number
405 BILTMORE WAY

8 City, town, or past offive, stale and Z1F code 6 Data of issue
MIAMI

FL 33134

7 Name of Issue 8 CUSIP Number

EQUIPMENT LEASE PURCHASE AGREEMENT DATED APRIL 1ST, 2010
8 Name and title of officer or legal represantative whom the RS may cali for moma information 10 Telephone numbar of officer or legal raprasentative

Type of Issue {check appllcable box(es) and enter the issue price) See instructions and attach schadule

LT - 11T L L L L R TR TR PP #
12 0 Health and ROSPIAE . ...ttt erir e a e et a et ea et i e st 12
B2 Tt o T T L L L T R P ]
LT T R L L AR R T P P TR R R 14
15 [ Environment (including SBWAGE BOMAST. .. 1ottt ia et et e e r sttt e PP 15
T i 2 TR T T F R L L L R E R R T TR PR PR PR R 16
B T 1 LT 2 e P 17
18 & Other. Describe B ettt ie et e et ae e e et e i E e rE e aitaaar ey 18 34462176
19 | obligations are TANs or RANs, checkbox 5 [0 if obligations are BANS, check box S
20 If obligahons are in the form of a lease or instaliment sale, check BOX. . ... ... .o i i it et aa s
1 Deseription of Obligations (Complste for the entire issue for which this form is being filed)

{c) Stated redemption {d) Weighied
{a) Final Matwity date (b} Isstia Price price at maturity average maturity {e) Yield
b4 05/01/2014 344621.76 344621.76 2708162  Years 4,69 %
Uss of Procseds of Bond Issue (Including underwriters’ discount)

Proceeds used for 0CTUBd INTEIBEE . . . ... . i ittt n it e e e e ba s
lssue price of entire issue (enter amount from line 21, column {B)} - ... vi e e
Praceeds used for bond issuance casts (incfuding underwiiters’ dlscount) , ... ... ...

24
Proceeds used forcreditenhancement .. .. ... it i e e 25
Proceeds allocated to reascnably required reserve or replacementfund .. ............. F. ]

F1d
28

EREREERERE R

81 Enter the remaining weighted average maturity of the bonds to be cumrently refunded. .. .. .. ... ..o e > years
Eniter ihe remaining weighted average maturity of the bondsto beadvancerefunded. ... .. .. ov i 4 years

Enter the last date on which the refunded bonds willbe called . ... oo oo i e o e e et e >

* 88

364 Enter the amount of gross proceeds invested or to be invested in a guaranieed investment contract (see instructions}

b Enter the final maturity date of the guaranteed investment contract >
87 Paoled financings: A Proceeds of this issue that are to be used to make joans to other governmental units
b |f this issue is a loan made from the preceeds of ancther tex-exempl issue, check box > OO and enter the name of

the issuer > and the date of the issue >
88 I the Issuer has designated the lssue under section 265 {B)(B)B)IIN) (small issuar excaption), SREEKBOK . ... ov v e » 3
#9 If the issuer has elected to pay a penalty In fieu of arbitrage rebate, chackbox . ..., .. icn oo TR e meae e ata e, > 0O
40 K the Issuer has identified @ hedge, check BOX. . ... ot it ira i i ia e ricera g e e r e aeeaaE e et s >0

Under the penalties of perjury, t declare that | have examined this return and accompanying schedules and siatsments, and to the best of my knowledge and belie!, they
are true, correct, and camplete.

Sign
Here | M o/t 10 > Q onsld G. Nelsoa Fsace Dircotor
Signature of Issuer's authorized representative Date Type or print name and ktle
For Paperwork Reduction Act Notice, see page 2 of the insfructions. Cat. No. 637738 Form B038-G (Rev. 11-00}
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FLORIDA ADDENDUM TO EQUIPMENT LEASE PURGHASE AGREEMENT

This Addendum to that certain Equipment Leass Purchase Agreement {together with all Exhibits and this Addendum, the “Agresment”) dated as
of _APRIL1ST . 20.10, petween DE LAGE LANDEN PUBLIC FINANCE LLC (fogether with its successors and assigns, “Lessor’),
and _CITY OF CORAL GABLES . (together with its successors and assigns, “Lessee™), is incorporated in and is hereby made 2 part of

the Agreement,

Lessar and Lesses hereby agree that capitalized terms used herein and not otherwise defined hargin shall have the terms assigned to such terms in the Agreement and that the
follawing changes and additions are hereby made to the Agreement:

1. The following sentence Is added to Sectian 3.4 of the Agreement at the end of that Section:

Upon seturn of the Equipment to Lessor, Lesser shall use its best efforts to lease or sell the Equipment upon such terms as Lessor In its reasonable [udgrent deems pru-
dent. Lessor shalt apply the net proceeds of that sale or fease in the following manner: (i} first, to reimburse Lessor for all costs assaciatad with the taking, removing, hold-
ing, repairing and leasing or selling of the Equipmant; (ii} second, ta pay to Lessor an amaunt equal ke the Purchase Price for the Eguipment at the time of the termination
of this Agreement; {iii) third, to pay to Lessar the amount necessary to satisfy Lesse's remaining obligations under this Agreement; and (iv} fourth, to rennit any amounts
thereafter remaining to Lessee. No deficiency wili be atlowed against Lessee.

2. Saction 4.02 of the Agreement is deleted and he following Saction 4,02 is Inserted in fieu thereof:

Section 4.02. Rental Payments to Constitute a Crrrent Expanse of Lessee. The obligation of Lesses to pay Rental Payments hereunder shall constitute a current expense
of Lessee payable from sources other than ad vaiorem taxes and do not constitute a mandatory payment obligation of Lessee in any fiscal year beyond the then current fis-
cal year of Lessee. Lessee’s obligations hereunder shall not in any way be construed 1o be a debt of Lessee in contravention of any applicable constitutional or statutory lim-
itation or requirement concaring the creation of indabtedness by Lessee, nor shalf anything contained herein constitute a pledge of the ad valorem tax revenues, funds or
moneys of Lessee. Lessor and Lessee further understand that the use of the ad valorem taxing power to make Rental Payments carnat ba compelled.

3. Section 6.02 of the Agreement Is delsted.
4, Segtion 12.02 of the Agreement is heraby amended by adding the following language to the end of said Section;

Lassor and Lessee agree that there is no intention to create under this Agreement a right of Lessor ta dispossess Lessea invotuntarily of the legal title o or the right of usa
of the Equipmant, Lessor hereby irevacably waives any sight to speeific performance of |essee’s covenant to transfer legat title and return of passession of the Equipment
fo Lessor

5. IF LESSEE IS A COUNTY, Lessee represents and covenants that (a) if the Maximur Lease Term is greater than five years, Rental Payments wilt e payaiie from sources other
than ad vatorem taxes, and (b) Lessee represents and covenants that this Agreement has been, or will be, approved by the Board of County Commissioners of Lessee prior to the
Commencement Date.

Except as specifically set forth in this Addendum, all terms and conditions contained in the Agreement remain in full force and effect and are hereby ratified and confirmed.

Lt;ga-l N.ame ofLessee _CITY OF CORAL GABLES

Signature Date
& | Print Neme
2
= lte
% ws fiName of Lessor OF LAGE LANDEN PUBLIC FINANCE LLG
i =
b (Seai) =
2 E Lessor Signature ale
[T
- 2 | print Nems

Alfest g Tite

7

Tilg Date e Lease Number _ PUBBISY

©2009 All Rights Reserved, Printed inthe L.SA. 0OPFDOCH3 4/09
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BILLING INFORMATION

In order for

DE LAGE LANDEN PUBLIC FINANCE LLC

PLEASE COMPLETE THIS FORM AND RETURN WITH DOCUMENTS

complete this form and retum it with the signed documents,

piing Name: ~ Coidy_ o€ Caral Gables
Biing Adress: .. oS Biltacare Wavy Po. Box (41549
Loral Gables £ 3313Y-(54?

Atiention: __Mary Uraefles
4 9 {Name of individual who wilf process payments)

Telephone Number: _JeS- Yo .- S28Y
FEDERAL IDé: S F-Goo0od93

Primary Gontact Name: Fred Covec ey o
Primary Contact Number; i30S~ Yo . S@20

INSURANCE INFORMATION

[nsurance Agent: A-D‘ﬂ P‘;SK S@‘V\'\QS ‘,j:Y\C. ﬂ-\ ﬂ Oﬂ"ﬂ“
Policy Number: 0 2 gq' ‘ ?- ?q' Z

Telephane Number: 205— 27'2- 44 0
20S- 372~ |4SS

Fax Number:

Tinis form completed by: M\'C‘/\Q(A ﬁ)“'(b“'_ _ ?ﬁft MMW Mm‘h er'
¥ (Name and Title) O‘% O‘E [&J‘K\ Gﬂb‘&g

©7008 All Aights Reserved, Printed in the ).5A 0BPFOOCORA 10/08

to properly bill and credit your account, it is necessary that you
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Documentation Instructions

The instructions listed below should be foffowed when complefing the enclosed documentation. Documentation
completed improperly wilf defay funding. If you have any questions regarding the instructions or the documentation,
please call us.

X EQUIPMENT LEASE PURCHASE AGREEMENT

EXCEPT AS NOTED, ALL SIGNATURES MUST BE BY THE PERSON OR PERSONS AUTHORIZED IN LESSEE'S
RESOLUTION

1. Description of Equipment

* Type in complete equipment description

e Type the location where the equipment will be [ocated after delivery/installation.
2, Terms and Conditions

+ Sign and type name and title

+ Another individual must attest the signature
3. Certificate of Clerk or Secretary

s Date, sign and type in name and fitle

4, Opinion of Counsel
« Lessee's legal counsel must sign, date and type in their name, the name of the firm, address and
telephone number.

5. Payment Schedule
» Sign, date and type name and title
6. Tax Designation and Covenants
« |nitial the appropriate blanks on item #2 and item #3
+ Date, sign and typs in name and title
¢ Another individual must attest the signature
+ Clerk or secretary must date, sign and type in tifle
7. Acceptance Certificate
+ Date, sign and type name and fitle

. 8038 - IRS Form

o In Box 2, type employer identification number
o In Box 4, type in the number of 8038 forms fited in 2010
o Sign and lype name and {ifle

i CERTIFICATE OF INSURANCE

Both Property and Liabilify Insurance Required to fund

Insurance Certificate(s) When reguesting Certificates from your insurance agency, instruct that each Certificate or

binder list De Lage Landen Public Finance LLC and/or Its Assi?gns as “oss Qayiee " and “additional insured”.
The certiitcates must also show the physical address where the equipment is located.

v. ADDITIONAL DOCUMENTATION THAT MUST BE SENT PRIOR TO FUNDING:

= Resolution of governing body approving the purchase of the equipment and the resolution ratifying
the financing. (Note: If the purchase resolution and financing were done in onie resolution that is
sufficient )

s Original vendor invoice (if applicable)

Copy of title/MSO listing DLL Public Finance LLC as 1st fienholder (if applicable)

e First payment check (if applicable)

All documentation should be returned to:
DLL Public Finance LLC - Afin : Lisa Szablowski
1111 Old Eagle School Rd
Wayne, PA 19087
(800) 736-0220
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[ PLEASE SEE FOLLOWING PAGE(2A) FOR
ADDITIONAL SIGNATURES

EQUIPMENT LEASE PURCHASE AGREEMENT
DATED: April 1%,2010

NAME AND ADDRESS OF LESSOR NAME AND ADDRESS OF LESSEE
De Lage Landen Public Finance LLC City of Coral Gables
1111 Old Eagle School Rd ‘ 405 Biltmore Way
Wayne, PA 19087 , Miami, FL 33134-5717
DESCRIPTION OF EQUIPMENT
Quantity ' Description Model # Serial #
(€10 CLUB CAR 2010 PRECEDENT I2
Location of Equipment: Name and Address of Vendor:
2001 Granada Blvd, Coral Gables, FL 33134 Club Car Inc, 4125 Washington Rd, Evaus, GA. 30809
RENTAL PAYMENTS

Rental Payment Periods shall be monthly, Rental Payments shall be made {n accordance with Section 4.01 and the Schedule of Rental Payments
attached hereto as Exhibit A,

TERMS AND CONDITIONS

— A i) ol T o N ———
THE TCRMS AND CONDITIONS OF 1HIS AGREEMENT SET FORTH ON PAGES TWO THROUGH

FIVE, INCLUDING ANY EXHIBITS ATTACHED HERETO, SHALL FOR ALl PURPOSES HAVE THE SAME EFFECT AS IF SET FORTH HERE.
IN WITNESS WHEREOF, Lessor and Lesses have caused this Agreement to be exeauted in thelr nimes by their duly suthorized representatives as of the dute writien shove.

DE L.AGE LANDEN PUBLIC FINANCE L1C CITY OF CORAL GABLES
(LESSOR) {LESSEE)
By : By
Title: : Title:
(SEAL)
Lease Number: ATTEST:

Title:

CERTIFICATE OF CLERK OR SECRETARY OF LESSEE

L :hemdusigned,dohetebywﬁfythaﬂhcof&aerofussecwhoexecuwdﬂmforegoingwwnbehalfafl.wseeandwhnsc genuine signatare appears thereon, is the duly quakified
andwﬁngofﬁeeroflmeeassmtedbenmhisorhasignanueandhasbeenamhoﬂzedmexecmﬂmfumgogﬁgeanmtmbehaifoflmec.

Dated: . By
Title:

OPINION OF COUNSEL

Ashgalcmmclofbsse:,lhavcmnined(a)ﬂ:eﬁgeenwm‘,whi&,amonsoﬁerﬁ:hgpmvidesformesalcmmdpwchmbytheimofﬂzeEquipment,(b)ansxecmdommmrpmtof
the ardizancs or resclution of Lesses which, among other things, authorizes Lesses to execute the Agreement and (¢) such other opinjons, documents and matiers of Jaw as I have decased
necessary in connection with the following opinions. Based on the foregoing, I am of the following apinions: (1) Lessoe is a public body corporate and politic, duly organized and existing yoder
the Iaws of the State, and has a substantial amount of one or more of the following sovereign powers: (2) the power o tax, (b) the power of emineat domain, 2nd (c) police power, (2} Lesses has
the requisite power and authority to purchase the Equipment and to exccute and deliver the Agreement and 0 perform its obligations under the Agreement; (3) the Agreemest and the other
documar!seitha‘aﬂachedMowmﬁredﬁmhhmbmdﬂyaﬂ«h&d,wwdmﬂexmﬁbymdonbﬁaﬁofmnndthoAgreau:entisavaﬁdmdbindingubﬁgaﬁoncfimoc
enfomeablei.namdanecwithilswms.emeptlo:h:emlimitndhyappliuablebanhup&y,insulmcy,mnimﬁoﬂntodﬂ'hwsaﬂ'ecﬁngaedimfsﬁghmgmﬂ[n(ﬂﬂaenuthuriuﬂon,
awrowlmdmﬁmofthcAgtmcﬂandaﬂoﬂm‘mmﬂhpofmehﬁngmm:uanﬂcﬁommtmplwdﬁwebyhawbmwrfwmedhmdmwwiﬁaﬂopmmwﬁnghws,
public bidding laws and all other applicable stalasndfederalIaws;and(S)ﬂteﬂ:isnupmmdingpmdingorﬂmatﬂuedinanyeomorbeforeanygowmcmalaﬂimﬁ!ynrmﬁmﬁmboudor
tribunsl that, ifadwselydmmimd.wmldadvuselyaﬁeutheumsa:ﬁmswnmlmdbyﬂwmmﬁmlhewmﬂymdmemitsass’gns, as the case may be, in tho Equipment.
All capitalized teems herein shall have the same meanings as in the Agrecment. stor,itssuocmrsandassigns,audauywunsdmnduingmopiniononthetax—e:mmshh:sofmeimm
wmmﬁam&mmwmmﬁﬂdmmy% f

piiems._(uiT) OF COAL éy_azbo
4)105 B/t 6y

Telephone No. W éﬁé, 2 , 3'5&? Sigean
Rev 0472006 -2- é




EQUIPMENT LEASE PURCHASE AGREEMENT
BETWEEN
THE CITY OF CORAL GABLES
AND
DELAGE LANDEN PUBLIC FINANCE LLC
APRIL 1, 2010

CITY OF CORAL GABLES SIGNATURE PAGE

:}Gwmw& ‘f’/Ib/lo

Fred Co#ceyro
Parks & Recreation Director

ﬁ“‘/% i lro

Don Nelson
Finance Director

G Netrad Plcly, #1100

Michael Pounds
Chief Procurement Office

Appe s to formand legal sufficiency.

Eaé_%l—!emandez, City Attorney
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ARTICLE]

Section 1.01. Definitions. The following terms will have the meanings indicated befow unless the context cleatly requires otherwise:

“Agprecptent” means this Equipment Lease Purchase Agreement and any other schedule, exhibit oF escrow agresment made a part hereof by the parties hereto, together with any amendments

to the Agreemment,

“Code" means the Intemal Revenue Cade of 1986, as amended.

"Commencement Date™ is the date when the term of this Agreement and Lessee's obligation to pay rent commence, which date shall be the earlier of (i) the date on which the Equipment is

by Lessee in the manner desoribed in Section 5.01, or (i} the date on which sufficient moneys to purchase the Equipment are deposited by Lessor for that purpose with an escrow agent.

“Equipment" means the property described on the froat of this Agreement, and all replacements, substinutions, repairs, restorations, modifications, atiachments, accessions, additions and
improventents theraof or thereto.

"Event of Default” means an Event of Default described in Section 12.01.

"Issuance Year" is the calendar year in which the Commencement Date cccurs.

"1 ease Termn" means the Griginal Term and all Renewal Terms, but eading on the oeeurrence of the earliest event specified in Section 3.02.

"Lessee" means the entity described as such on the froat of this Agresment, its suecessors and its assigns.

V[ essor™ means the entity described as such on the front of this Agresment, its suecessors and its assigns,

“Maximum Lease Term™ means the Original Term and all Renewal Terms through the Renewal Term including the last Renta] Payment date set forth on the Payment Schedule,

"Not Proceeds™ means the amount remaining from {he gross proceeds of any insurance claim or condemnation award after deducting all expenses (inchuding attorneys' fees) incurred in the
collection of such claim or award.

"Qriginal Terma" means the period from the Commencement Dale until the end of the fiscal year of Lesses in effeot at the Commencement Date.

"Payment Schedule' means the schedule of Rental Payments and Purchase Price set forth on Exhibit A.

"Purchase Price” means the amount set forth on the Payment Schedule as the Parchase Price for the Equipment.

"Renewal Terms™ means the optional renewal terms of this Agreement, each having a duration of one year and a term co-extensive with Lessee's fiseal year.

"Rental Payment Period" meaus the period beginning on the day a Rental Payment is duc and ending the day before the next Restal Payment is due, The firat Rental Payment Period shall
begin on the Commencement Date i all cases. If Rental Payment Periods we monthly, subsequent Renta] Payment Periods shall begin on the same day of each month after the Commencement
Date. If Rental Payment Periods are quarterly, subsequent Rental Payment Periods shall begin on the same day of each third month afier the Commencement Date, If Rental Payment Periods are
serniannual, subsequent Rental Payment Periods shall begin on the same day of each sixth month after the Commeacement Date, If Rental Payment Periods are annual, subsequent Rental
Payment Periods shall begin on the annivarsary of the Commencement Dats in each year. If the Commencement Date is the 29th, 30ih, or 3tst day of a month, any subsequent Rental Payment
Period that would atherwise begin on the 29th, 30th or 31st of a month that does nat include such a date shall begie on the {ast day of the month,

"Rental Payments"” means the hasic rental payments payable by Lesses pursiant to Section 4.01.

"State” means the state in which Lessee is located.

"Vendor" means the manufacturer of the Fqnipment as well as the agents or dealers of the manufzeturer from whom Eessor purchased or is purchasing the Equipment, as listed on the front of

this Agreement.
ARTICLE I]

Section 2.01. Representations and Covenants of Lessee. Lesses represents, warrants and covenants for the beaefit of Lessor as follows:

(a) Lesses is a municipal corporation and political subdivision duly crganized and exjsting under the constitution and Iaws of the State, Lessee will do or cause to be done alf things to
preserve and keep in full fores and effect its existence as a body corporate and politie, Lessee is a political subdivision of the State within the meaning of Section 103(a) of the Code ora
constituted anthority antherized to isme obligations on behalf of a state or local governmental unit within the meaning of the regulations promulgated pursuant to said Section of the Code.

(b) Lessee is authorized undar the copatitution and laws of the State to enter into this Agreement and the tramsaction contemplated herehy and to perform all of its obligations hereunder.

{c) Lessee has been duly authorized to execute and deliver this Agreement by proper action and approval of its governing body at 4 meeting duly called, regulardy convened and atfended
throughout by a requisite majority of the members thereof or hy other appropriate official approval.

(d) This Agreement constitutes the legal, valid and binding obligation of the Lessee enforceable in accordance with its terms, except to the exteat Yimited by applicable banlruptcy,
imsolvency, rearganization or other laws affecting creditors’ rights generally.

{2 No event or condition that constitutes, or with the giving of notice or the lapse of time or both would constie, an Event of Default exists at the Commencement Date.

(£} Lessee has, in ageordance with the requirements of law, fully budgeted and appropriated sufficlent funds for the current fiscal year to make the Remal Payments scheduled to come due
during the Original Term and to meet its other obligations for the Original Term, and such fands have not been expended for other purposes.

(g) Lessee will do or cause to bs done all things necessary to preserve and keep in fill foree 2nd effect its existence as a body corporate and politic.

(h) Lesses hag complied with such public bidding requirements as may ba applcable to fhis Agreement and the acquisition by Lessee of the Squipment kereumder.

(@) Thene is 10 action, suit, proceeding, inquiry or investigation, at law or i equity, before or by any court, public board or body, pending or threatened agzinst or affecting the Lessee, nor to
the best knowledge of the Lessee is there any basis therefor, wherein an unfavorable decision, mling or finding would materially edversely affect the transactions contemplated by this
Agreement or any other document, agreement or certificate which is used or comemplated for use in the consummation of the transactions contemplated by this Agreement or materally
adversely affest the financial condition or propesties of Lessee. .

(i) All authorizations, consents and approvals of govemmental bodies or agencics required in connection with the execution and delivery by the Lessee of this Agreement or in connection
with the cacrying out by the Lessee of its obligations hereunder have been obtained.

(k) The entering into and performance of this Agreement or any other document or agreement contemplated heceby to which the Lasses i o i3 to be a party will pot violate any judgment,
order, law or regulation applicable to the Lessee or result in any breach of, or constitute & default under, or result in the ereation of eny lien, charge, security interest of other encumbrance on
any assets of the Lessee or the Equipment pursuant to any indenture, mortage, deed of trust, bank logn or credit agrecment or other instrument to which the Lessec is & party or by which it or
its assets may be bound, except as herein provided.

(1) The Equipment described in this Agrecment is essentiz] fo the function of the Lessea or to the servics Lessee provides to its citizens. The Lessee has an immediate need for, and expects
to make immediste use of, substantially ail the Equipment, which need is not temporary or expected to diminish in the foreseeable future, The Equipment will be used by Lessee only for the
purpose of performing ane or more of Lessee’s governmental or praprietery frmetions consistent with the permissible scape of Lesse's anthority and will not be used in the trade or business of
any other entity or person.

(m) Lessee will comply with all applicabls provisions of the Code, mcluding without limitation Sections 103 and 148 theseof, and the applicable regulations of the Treasury Departmert to

maintain the exclusion of the interest components of Rental Payments from gross fncome for parposes of federal income taxavion.

{n) Lessee has never fafled to appropriate or otherwise make available funds snfficient to pay rentsl or other payments coming due vnder any lease purchase, ipstallment sale or other

similar agresment,

Section 2.02. Certification as to Arbitrage. Lessee hereby represents ag follows:

(a) The estimated total costs of the Equipment will not be less than the total principal portion of the Rental Payments.

{6) The Equipment has been ardered of is expected to be ordered within six imonths of the Commencesment Date, and the Bquipment ia expected to be delivered and installed, and the Vendor

fully paid, within ans year of the Commencement Page.

(c) Lasses has not created or established, and does pot expect to create or establish, any sinking find or other similar fund (i) that is reasopably expected to be used to pay the Rental

Payments, or (i) that may be used salely to prevent a defirult in the payment of the Rental Payments.

{d) The Equipment has not been and is not expected tn be sold or atherwise dispased of by Lessee, either in whole or in major part, prior to the fast mstarity of the Rental Payments.

{¢) To the best of our knowledge, information and belioF, the above expectations are reasonable,

ARTICLEH)

Section 3.01. Lease of Equipment. Lessor herehy demises, leases and lets the Equipment to Lesses, and Lessee rents, leases and hires the Equipment from Lessor, in accordance with the
provisions of this Agreement, far the Lease Term, The Original Term of this Agreement skall coramence on the Commencentent Date and shall terminate on the last day of Lessee's current fiscal
year, The Lease Tewn may be contined at the end of ie Originl Term or any Renewal Term for an additional Renewal Term up to the Maxirmum [ease Tenn; provided, however, that at the end
of the Original Term and at the end of each Renewal Tenm until the Maximum Lease Term has been completed, Lesses shall be deemed to bave continued this Agreement for the next Renewal
Term nnless Lessee shall have terminated this Agretment pursuant ta Section 3.04 or Ssetion 10.01, The torms and conditions during 2y Renewal Term il be the same as the terms and
gonditions during the Original Term, except that the Rentat Payments shall bs as provided in the Payment Schedule.

Section 3.02. Termination of Lease Term. The Lease Tormn shall terminate upon the carliest of any of the following events:

{2) the expimation of the Original Term or any Renewal Term and the nonrenewal of this Agrezment in the event of nonappropriation of finds pursuant to Section 3.04;
(b) the exercise by Lessee of the aption to parchase the Equipment ender Article X and payment of the Purchase Price and all amaums payable in commection therewith;
{c) a default by Lessee and Lessor's election to terminate this Agreement under Article XII; or

¢d} the payment by Lassee of all Rental Payments anthorized or required o be paid by Lessce hercunder during the Maximum Lease Term.
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Section 3.03. Continuntion of Lease Term, Leossce currently intends, subject to Section 3.04, to continte the Lease Term through the Original Term and afl of the Renewal Terms and to pay
the Rental Payments hereunder. Lessee reasonably believes that legally available funds in an amount sufficient to make alf Rentat Payments during the Original Term and each of the Renewal
Terms can be obained, The responsible financial officer of Lasses shall do all things lawfully within his or ber power to obinin and maintain fimds from which the Rental Payments may be made,
inctuding making provision for such Rental Paymens to the extent necessary in each proposed annual budget submitted for approval in accordance with applicable procedures of Lesses and to
exhaust afl available reviews and appeals in the event such portion of the budget is not approved. Notwithstanding the foregoing, the decision whether or ot to budget or appropriate funds or to
exterd this Aprecment for any Renewal Term is solely within the discretion of the then eurcent goveming bady of Lessee.

Section 3.04, Nonappropriation, Lasses is obligated only to pay such Rentl Payments under this Agreement as may tawlully be made from fimds budgeted and 2ppropriated for that purpose
during Lessee's then current fiscal year. In the event sufficient funds shall not be appropriated or are not otherwise legally available to pay the Rental Payments required to be paid in the next
accurring Renewal Term, as set forth in the Payment Schedule, this Agrezment shall be deemed to be terminated at the end of the then current Original Term or Renewal Term,  Lesses agrees to
deliver written mofice to Lessor of such termination at [east 90 days prior to the end of the then curreat Original Term or Rezewal Term, but failure to give such potice shall not extend the Leass
Term beyond such Original Term or Renewal Term. If this Agreernent is terminated in accordance with this Section, Lessee agrees, at Lessee's cost and expense, to peaceably deliver the
Equipment to Lessor at the Jocation of locations specified by Lessor.

ARTICLE IV

Scction 4.01. Rental Payments, Lessee shall pay Rental Payments , exclusively from legally available fmds, in lawful money of the United States of America to Lessor on the dates and in
the amounts set forth on the Paymeat Schedule. Any Rental Payment not receivad o or before its due date shall bear interest at the rate of 18% per amnum ot the maximum anount permitted by
taw, whichever is less, from its due date. As set forth on the Payiment Schedule, a portion of zach Rental Payment is paid as, and represents payment of, interest.

Section 4.92. Reatal Payments to Consfitute 3 Current Expense of Lessee. The obligation of Lesses to pay Rentat Payments hereunder shall canstitute a curent expense of Lessee, and do
ngt constitute 2 mandatory peyment obligation of Lesses in any fiscal year beyond the then current fiscal year of Lessee. Lossee's obligation hereunder shall not in any way be eonstrued to be a
debt of Lesses in confravention of any applicable constitutional or statutary limitation or requirement sonceming the creation of indebtedness by Lessee, nor shall anything contained herein
comstitute 2 pledge of the general ¢redit, tax revesues, funds or moneys of Lessee,

Section 4,83, Reatal Payments To Be Unconditionsl. EXCEPT AS PROVIDED IN SECTION 3.04, THE QBLIGATIONS OF LESSEE TO MAKE RENTAL PAYMENTS AND
TO PERFGRM AND OBSERVE THE OTHER COVENANTS AND AGREEMENTS CONTAINED HEREIN SHALL BE ABSOLUTE AND UNCONDITIONAL IN ALL EVENTS
WITHOUT ABATEMENT, DIMINUTION, DPEDUCTION, SET-OFF OR DEFENSE, FOR ANY REASON, INCLUDING WITHOUT LYMITATION ANY FAILURE OF THE
EQUIPMENT TO BE DELIVERED OR INSTALLED, ANY DEFECTS, MALFUNCTIONS, BREAKDOWNS OR INFIRMITIES IN THE EQUIFMENT OR ANY ACCIDENT,
CONDEMNATION OR UNFORESEEN CIRCUMSTANCES.

ARTICLEV

Section 5,01 Delivery, Installation and Acceptance of the Equipment. Lessee shall order the Equipment, cause the Equipment to be delivered and imstalled at the location specified on the
fromt of this Agreement and pay any and all delivery and installation costs in connection therewith. When the Equipment has been delivered and installed, Lessee shall immediately accept the
Equipment and evidence sald acceptance by executing and delivering to Lessor an acceptance centificate acoeptuble to Lessar. After it has been installed, the Equipment will not be moved from
the location specified on the front of this Agreement without Lessor’s consent, which consent skall not be wnreasonably withheld.

Section 5,02, Enjoyureat of Equipment. Lassee shall peaceably and quietly have and botd and enjoy the Equipment during the Lease Term, without suit, trouble or hindrance from Lessor,
exoept as otherwise expressly set forth in this Apreement.

Section 5.03. Right of Tnspection, Lessor shall have the right at all reasonsble times during regular business Rours to entes into and upon the properly of Lesses for the puspose of inspecting
the Equipment.

Section 5.04. Use and Maintenance of the Equipment. Lessee will not install, use, operate or maintain the Equipment imprepenty, carelessly, in violation of any applicable law orin a
nizmmer contrary to that contsmmplated by this Agreement. Lessee shall obtain all permits and licenses, if any, necessary for the installation and operation of the Equipment. In addition, Lesses
shall comply in all respects with &1l applicahle laws, regulations and rulings of any legistative, exccutive, administrative or jidicial body; provided that Lesses may contest in good feith the validity
or application of any such law, regniation or mling in any reasonable manner that does not, in the apinion of Lessor, adversely affect the interest of Lessor in and to the Equipment or its interest or
rights under this Agreement. Lessee agrees that it will, at Lessee's own cost and cxpense, maintein, preserve and keep the Equipment in good repair, working order and condition, If requested to
do so by Lessor, Leseee will enter into a maintenance contract for the Equipment with Vendor, LESSOR SHALL HAVE NO RESPONSIBILITY TO SERVICE, MAINTAIN, REFATR QR
MAKE IMPROVEMENTS OR, ADDITIONS TO THE EQUIPMENT. LESSEE SHALL MAKE ALL CLAIMS FOR SERVICE OR MAINTENANCE SOLELY TO THE VENDOR AND
SUCH CLAIMS WILIL NOT AFFECT LESSEE'S OBLIGATION TQ MAKE ALL REQUIRED RENTAL PAYMENTS.

ARTICLE VI

Section 6.61. Tite to the Equipment. During the Lease Term, title to the Equipment shall vest in Lesses, subject to the rights of Lessor under this Agreement; provided that title shall
thereafter immediately and without eny action by Lessee vest in Lessor, and Lesses shall immediately swrrender possession of the Equipment to Lessor upon (a) any termination of this Agreement
other than termination pursuant to Seation 10,01, or (b) the cccurrence of an Event of Default. It is the intent of the parifes hereto that anty transfer of title to Lessor pursuznat to this Section shafl
occar automatically without the mevessity of any bill of sale, certificate of tifle or other instrunent of conveyance. Lessee shall, nevertheless, execute and defiver any such instruments as Leossor
may request o evidence snch transfer. Lesses imevocably designates, makes, constitutes and appoints Lessor and its assipnee as Eesses's true and lawful attamey (and agent in-fact) with power, at
such time of termination or times thereafter as Lessor i its sole and absolute diseretion may determine, in Lessee's or Lessor's or such assigres's name, o endorse the name of Lessee apon any bill
of sale, dowenent, instrument, invoice, freight bill, bill of fading of similar docoment relating to the Equipmest in order to vest title in Lesser and transfer possession to Lessor,

Section 6.02. Securify Interest, To secure the payment of all of Lasses's obigations under this Agreement, Lessor retains a secuity interest constituting a fist lien on the Equipment and
proceeds therefrom, Lessee agrees to execute such additions! documents, in form satisfactory to Lessor, that Lessar deems necessary or appropriate o establish and maintais its security interest.
Lessee pgrees that financing statements may be filed with respect to the secuity interest in the Equipment.

Section 6.03. Personal Property. Lessor and Lesses agree that the Equipment is and will remain personal peoperty. The Equipment will not bo deemed to be affixed to or a part of the teal
estate on, which it may be situated, notwithstanding that the Equipment or any part thereof may be or hereafter become in any manner physically affixed or attached to such real estate or any
building thereon. Upon the request of Lessor, Lesses will, at Lessee's expense, furnish a waiver of any interest in the Equipment from any party having an interest fn aty such real estate or
building.

TICL)

Section 7.05, Liens, Taxes, Othier Governmental Charges and Utitity Charges. Lessee shall keep the Equipment free and clear of all liens, charges and encumbrances, except those created
under this Agreement. The parties to this Agresment contemplate that the Equipment will be used for a govemmental or proprietary purpose of Lessee and, therefore, that the Equipment will be
exerapt from all taxes and other similar charges, Ifthe use, possession or acquisition of the Equipment is found to be subjest to taxation in any form, Lesses wilt pay all taxes and govemmental
charges lawfully assessed or fevied against or with respect to the Bquipment. Lessee shall pay all ubility and ather charges meurred in the use and maintenance of the Equipment. Lessee shall pay
such tzes and charges as ihe same become due; provided that, with respest to any such taxes and charges that may lawfully be paid in instaliments over a period of years, Lessee shall be-obligated
to pay only such installments that acerie during the Lease Term,

Section 7.02. Insurance, At its own expense, Lessee shall maintain (a) cesulty insurance insuring the Equipment against loss or damage by fire and all other risks covered by the standard
extended coverage endorssment then in use in the State and any other risks regsanably required by Lessar in an amownt af Jeast equal to the then applicable Parchase Price of the Equipment, (b)
Tiability insrance that protects Lessor from liability in all events in form and amount satisfactory to Lessor, and (c) workers’ compensation coverage as required by the laws of the State; provided
that, with Lessor's prior written consent, Lesees muy self-ivsure zgainst the risks described in clauses (a) and (b). All insurance procesds from casualty losses shall be payable as hereinafler
provided. Lessee shall furnish to Lessor centificates evidencing such coverage throughout the Lease Term. All such casualty and liabitity ingarance shall be with insurers that are acceptable to
Tessor, shall name Lessor as a loss payes and an additional insured, respectively, and shall contain & provision to the effect that such insarance shall not be cancelled or modified materially
without first giving written notice thereof to Lessor at least ten days in advance of such cancellation or modification. All such casualty insurance shall contain a provision making any losses
payahle to Lessee and Lossar, as their respective interests may appear,

Section 7.03. Advances, In the event Lessee shall fail to efther meintain the insirance required by this Agreement, pay the taxes or charges required to be paid by it under this Agrecment or
Yeep the Equipment in good repair and working order, Leasor may, but shall be under no obligation to, purchase the required policies of insurinoe and pay the cost of the premiums thereof, pay
such taxes and charges and maintain and repair the Equipment aad pay the cost thereof. All ameunts so advanced by Lessor shall beoome additional reat for the then current Original Term or
Renewal Term, Lessee agrees to pay such amounts with interest thereon from the dafe paid at the rate of 12% per annum or the maximum pexmitted by Taw, whichever is less.

Section 7.04. Financial Information, Lessee will annualfy provide Lessor with carrent financlal statzments, budgets, proofs of appropriation for the ensuing fiscal year aud such other

financial information relating to the ability of Lessee to continue this Agneement as may be requested by Lessor,
" Section 7.05. Release and Indemnification. To the extent permitted by faw, Lessee shall indemnify, proteet and hold harmless Lessor from and against any and af liability, obligations,
Losses, claims and damages whatsoever, regardless of cause thereof, and expenses in connection therewith (including, without limitation, counsel fees and expenses and any federal income tax and
interest and penslifes cormected therewith imposed on interest received) arising ot of or as the result of (2) the entering into this Agreement, (b} the ownership of any item of the Equipment,
(c) the manufacturing, ordering, acquisition, use, cperation, condition, purchase, delivery, rejection, storage ar seturm of any item of the Equipment, {d) any secident in conkection with the
operation, use, condition, possession, storage or rehurn of any item of the Equipment resulting in damage to property or injury or death to any person or {¢) the breach of any covenant herein or any
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material misrepresentation contained herein. The indemnification arising under this paragraph shal! continue in full force and effect notwithstanding the full payment of all obligations under this
Agreement or the terminztion of the Lease Term for any reason.

ARTICLE YIIf

Section 8.01. Risk of Loss, Lessee aseumes, from and inglnding the Commencement Date, all risk of loss of or damage to the Equipment fror any cause whatsoever, No such loss of or
damage to the Equipment nor defect therein nor unfimess ar obsolescence ihereof shall refieve Lessee of ihe obligation to make Rental Payments or to perform any ather obligation under this
Agreement,

Section 8,02, Damage, Destraction and Condemnation. If (a)} the Equipment or any portion thereof is destroyed, in whote or in part, or is damaged by fire ar other casuslty, or (b) title to, of
the temparary use of, the Equipment or zny part thereof or the interest of Lesses or Lessor in the Equipment or any part thereof shall be taken under the exercise of the pawer of eminent domain by
any governmental body or by any person, firm or corporation acting under govemmental authority, Lessee end Lessor will eause the Net Proceeds of any insurance ¢laim or condemnztion award
to be applied to the prompt replacement, repair, restoration, medification or improvement of the Equipment, unless Lessee shall have exernised its option: to purchase the Bquipment pursuant to
Section 10.01. Any balance of the Net Proceeds remainiog after such work has been completed shall be paid to Lessee.

Section 8.03. Tusufficiency of Net Proceeds. If the Net Proceeds are insofficient to pay in full the cost of any repair, restoration, modification or improvement refenred to in Saction 8,01,
Lesses shall either {a) complete such replacement, repair, Testoration, modification or improvement and pay any costs thereof'in excess of the amount of the Net Proceeds, o (b) purghase Lessor's
interest in the Equipment pursuant to Section £0.01. The amount of the Net Proceeds, if any, remaining after completing such repair, restoration, modiffcation or improvement or after purchasing
the Equipment shall be retained by Lessee. If Lessee shali make any payments pursuzst ta this Section, Lesses shall aot be eatitled to any reimbursement therefor from Lessor nor shall Lessee be
entitled to any diminuticn of the amounts payable vader Article TV,

ARTICLE IX

Section 9.01. Discluimer of Warranties. LESSOR MAKES NO WARRANTY OR REPRESENTATION, EXPRESS OR IMPLIED, AS TO THE VALUE, DESIGN, CONDITION,
MERCHANTABILITY OR FITNESS FOR PARTICULAR USE OR PURPOSE OF THE EQUIPMENT OR. AGAINST INFRINGEMENT, OR ANY OTHER WARRANTY GR
REPRESENTATION WITH RESPECT THERETO. IN NO EVENT SHALL LESSOR BE LIABLE FOR ANY ACTUAL, INCIDENTAL, INDIRECE, SPECIAL OR
CONSEQUENTIAL DAMAGE IN CONNECFION WETH OR ARISING OUT OF THIS AGREEMENT QR THE EXISTENCE, FURNISHING, FUNCTIONING OR LESSEE'S
USE OR MAINTENANCE OF ANY EQUIPMENT OR SERVICES PROVIDED FOR IN FHIS AGREEMENT,

Section 9,02. Vendor's Warranties. Lessee may have rights under the contract evidencing the purchase of the Bquipment; Lessoe is advised to contact the Vendor for 2 description of any
such rights, Lessor hereby assigns to Lessee during the Lease Term ali warranties ranning from, Vendor to Lessor. Lessor hereby imevocably sppoiats Lesses its agent and attorney-in-fact during
the Lease Term, so long as Lessee shall zot be in defimilt hereunder, to assert from time to time whatover clatms and rights (including without limitation warranties) related to the Equipment that
Lessor may have against the Vendor. Lessee's sale remedy for the breach of any such warranty, isdetunification or representation shall be against the Vendor, and nat against Lessor. Any such
matter shall not have any effect whatsoevar on the rights and obligations of Lessor with tespect to this Agreement, including the right to receive full and timely payments hereunder, Lesses
expressly acknowledges that Lessor makes, and has made, no representations or warranties whatsoever as to the existence or availshility of such warrasties by any Vendor.

ARTICLEX

Section 10,01, Purchase Option. Lessee shall have the option to purchase Lessor's interest in 2 (but not less than =il) of the Equipment, upon giving written notice to Lessor at fsast 60 {but
ot more than 180) days before the date of purchase, at the following times and wpon the following terms:
(a} On zny Rental Payment Date, upon payrent in full of the Rental Payments znd all other amounts ther, due herevader plas the then applicable Parchase Price to Lessor, or
(&) In the event of substantial damags to or destruetion or condemnation of substantially all of the Bquipment, on the day Lesses specifies as the purchase date in Lessee's notice to Lessor of
its exercise of fhe purchase option, upon payment in full of the Rental Payments and all other amownts then due hereander plus (i) the Purchase Price designated on the Payment Schedule for
such parchasa date if such purchase date is a Rental Payment Date or the Parchase Price for the immediately preceding Rental Payment Date if such purchase date is mot a Rental Payment Date,
and (i) if such day is not 3 Rental Payment Date, et amount equal to the portion of the interest component of the Rental Payment scheduled to conte due on the following Rental Payment Pate
accrued from the immediately preceding Rental Payment Date to such purchase date, computed an the basis of 2 360-day year of twelve 30-day months.
Upon the exerciss of the option to purchase set forth above, title to the Equipment shall be vested in Lessee, frec and clear of any claim by or through Lessor.

Section 10.02. Determination of Fair Purchase Price. Lasses and Lessor hereby agree and determire that the Rental Payments hereunder during the Originel Term and each Renewal Torm.
represent the fair vatue of the use of the Bquipment and that the amount required to exercise Lessee's option to purchase the Equipment pursusat to Section 10.01 represents, as of the end of the
Original Tem or arry Renewal Term, the fair purchase price of the Equipment Lessee hereby determines that the Rentsl Payments de not exceed 2 reasensble amount 50 3 10 place Lessee under
a practical economic compulsion 1o renew this Agreement or to exercise its option to purchase the Equiprent hereander. In making such determinations, Lessee and Lessor have given
congideration to (a)the costs of the Eqmipment, (b} the nses and purposes for which the Equipment will be ewployed by Lesses, (c)the benefit to Lessee by reason of the scquisition snd
installation of the Equipment and the use of the Equipment pursiant to the terms and provisions of this Agreement, and (&) Lessee's option to purchase the Equipment,

ARTICLE X§

Section 11.0L Assignment by Lessor. Lessor's interest in, to and under this Agreement and the Equipment may, without notice to ar the consent of Lessee, be assigned and reassigned in
whale or in part to one or more assignees by Lessor. Lessee hereby appoints Municipal Registrar Servioes (the “Registrar”) as its agent for the purpase of maintaining a wrirten record of each
such assignment in form necessary to comply with Section 149(a) of the Code. No such assignment shall he binding on Lessee until ihe Registrar has received written notice from Lessor of the
name and address of the assignee. Lessee agrees to execute all doouments, including chattel mortgages or finsacing statements that may be reasonably requested by Lessor or any assignes to
protect its interest in the Equipment and in this Agreement. Lessee shall not kave the right to and shall zot assert against any assignes any claim, commterclaim, defense, set-off or other right
Lessee may from time to time have against Lessor,

Seciton 11.02. Asslgnment and Subleasing by Lessee. MNone of Lessee's right, title and interest in, to and under this Agreensent and in the Equipment may be assigned or encorsbered by
Lessen for any reason, except that Lesses may sublease all or part of the Equipment if Lessee abtains the prior written consent of Lessor and an apinion of nationally recognized counsel in the area
of tax exemp municipal obligations satisfactory to Lessor that such subleasing will nat adversely affect the exclusion of the interest components of the Rental Payments from gross income for
federal income tax purposes. Any such sublease of all or part of the Equipment shall be subject to this Agreement and the tights of the Lessor in, to and under this Agreement and the Equipment.

ARTICLE X1

Sectian 12,01, Events of Default Defined. Subject to the pravisions of Section 3.04, any of the following shall he "Events of Default” wnder this Agreement:

(a) Failure by Lesses to pay any Rental Payment or other payment ragquired to be paid bereunder at the time specified berein;

{b) Failure by Lessee to observe and perform any covenant, condition or agreement on its part to be observed or performed, other than as referred to in Section 12.01(a), for a period of 30
days after writlen notice, specifying such failure and requesting that it be remedied, is given to Lessee by Lessor, unless Lessor shall agree in writing to an extension of such time prior to its
expiration; provided, however, if the faihme stated in the notice cannot be corrected within the applicable period, Lessor will not imreasonably withkold ite consent 10 an extension of such time
if comective action is instituted by Lessee within the applicable period and diligently pursued until the default is corrected;

(c) Any statemnent, representation or warranty tade by Lesses in or pursnant to this Agreement or its execution, delivery or performanice shall prove to have been false, incarrect, misleading
or breached in any material respect on the date when made;

(d) Any provision of this Agreement shall at any time for amy réason cease to be valid and binding on Lessee, or shall be declared to be null and void, o the validity or enforceability thereaf
shall be contested by Lesses or any governmental agency or suthority if the loss of such provision would materizlly adversely affect the rights or security of Lessor, or Lesses shall deny that it
‘has any fither liability or obligation wnder this Agreement;

(e} Lessee shall (7) apply for or consent to the appointment of a ressiver, trustee, custodian or Jiquidatar of Lessee, orof ail or a substantial part of the assets of Lessee, (ii) be unable, fail or
adit in writing its inability generally to pay its debes as they become due, (jif) make 2 general assignment for the benefit of creditors, (iv) have an order for relief entered aguinst it under
applicahle federal bankruptey law, or (v) file a volnatary petition in bankrapicy or a petition or an answer secking reorganization or an arang; t with creditors or taking sdventage of any
insolvency law or any answer admitting the material aflepations of 4 petition filed against Lessee in any bakniptey, reorganization or insolvency procseding, or

(f) An order, judgment or decree shall be entered by any court of vompetent jurisdiction, approving 4 petition of appointing a recaiver, tistee, custodian or liquidator of Lessee or of all or a
substantial part of the assets of Lesses, in each case without its application, approval or consent, and such arder, judgment or decree shall continne unstayed and ie effect for any period of 3¢
conserutive days.

Section 12.02, Remedies on Defanlt. Whenever oy Event of Default exists, Lessor shall have the right, at its sole option without any further demand or notice, to take one oF any
combination of the following remediaf steps:

(2) By witten notice to Lessee, Lessor may declare all Rental Payments and other amounts payable by Lessec herennder to the ead of the then current Original Tevm or Renewal Term to be

due;

{b) Wiik or withent terminating this Agresment, Lessor may enter the premises where the Equipment is located and retake possesgion of the Equipment or require Lessee at Lessee’s expeuse
to promptly return any or all of the Equipment to the possession of Lessor at 2 place specified by Lessar, and scll or Jease the Equipment or, for the account of Lesses, sublease the Equipment,
holding Lessee liable for the difference between () the Rental Payments and ather amonnts payable by Lessee bereunder plus the then applicable Purchase Price, and (i) the net proceeds of any
such sale, lease or sublease (after deducting all expenses of Lessor in exercising iis remedies under this Agreement, inchsding without limitation, all expenses of taking possession, storing,
recenditioning and selling or leasing the Equiprent and all brokerage, auctioncers’ and attorneys' fees); provided that the amount of Lessee’s lability under this subparagmph (b) shall not
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exceed the Rental Payments and ofher amounts otherwice dne hereunder plus the remaining Rental Payraents and other amounts payable by Tessee hereunder to the end of the then current
fisonl year of Lessee; and
(c) Lessor mpy take whatever other action at law or in equity tany appear necessary or desirable to enfores its Fights as the owner of the Equipment.

Tn addition, Lessee will remain lable for atl covenants and indemnities under this Agreement and For all Jegal foss and other costs and expenses, including cout costs, inciumred by Lessor with
tespect to the enforcement of any of the remedies listed above or any cther remedy available to Lessor. Lessor may charge interest on all amodats due to it at the rate of 18% per ataum or the
maximum amount permitted by law, whichever is less.

Section 12.03. No Remedy Exclusive. No remedy hersin conferred upon or reserved to Lessar is intended to be exclusive and every such remedy shal! be cumulative and shall be in addition
to every other remedy given under this Agreement or fiow or hereafler existing at law or in equity. No delay or omission to exercise a0y right or power accruing wpon any default shall impair any
such right or power or shall be construed to be a waiver thereof, but any such right and power may be exercised from time (o time and as ofien as may be deemed expedient. In order to entitle
Lesssor to exercise any romedy reserved to it in diis Article it shall not be necessary to give any notice, other than such natice as may be required in this Article,

AR’ ii

Section 13.01. Notices. All notices, cettificates or other commmications hersunder sirall be sufficiently given and shall be deemed given when defivared or maited by registered mail, posiage
prepaid, to the partes at the addresses on the front of this Agrecment (or at such other address as either party hereto shall designate in writing to the other for noticss to such party), 1o any essignes
at its address as it appears on the registration books maintained by Lessee.

Section 13.02. Binding Effect. This Agreement shall inure to the benefit of and shall be binding upon Lessor and Lessee and their respective successors and assigns.

Section 13,03, Severability, In the cvent any provision of this Agreement shall be held invalid or uneaforceable by any court of competent jurisdiction, such holding shall not jwvalidate or
render ynenforceable any other provision hereof.

Section 13.04. Entire Agreement. This Agreement constitutes the enfire agreement hetween Lessor and Lessee.

Section 13,05, Amendments. This Agreement may be amended in writing by Lessor and Lessee.

Section 13.06. Execntion in Counterparts. This Agreement may be simultaneously executed in several counterparts, each of which shall be an original and all of which shall constitute but
gne 2ad the same instmment,

Section 13.07. Usury. Fhe pariies hereto agree that the charges in this Agreement shall not be a violation of usury or other law. Any such excess charge shall be applied in such order a3 to
conform this Agreement to such applicable law.

Section 13.08. Jory Tvisl Waiver, TQ THE EXTENT PERMITTED BY LAW, LESSEE AGREES TO WAIVE ITS RIGHT TO A TRIAL BY JURY.

Section 13,09, Facsimile Documentation, Lessee agrees that a facsimite ¢opy of this Agreement with Bacsimile signatures may be treated as an original and will be admissible as evidense of
this Agreement,

Section 13,10, Captions, The captions or headings in this Agreement are for conveniencs only and in no way define, limit or describre the scope or intent of ary provisions or sections of this

Agreement.
Section 13.1L. Applicable Law. This Agreement shall be governed by and construed in accordance with the laws of the State.
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EXHIBIT A TO EQUIPMENT LEASE PURCHASE AGREEMENT

PAYMENT SCHEDULE
Purchase
Date Payment Interest  Principal _ Balance Price

Loan 04/01/2010 143,692.40
1 05/01/2010 2,454.80 56120 1,893.60 141,698.80 14453278
2 06/01/2010 2,454.80 553.80 1,901.00 139,797.80 142,593.76
3 Q7/01/2010 2,454.80 546.37  1,908.43 137,889.37 140,647.16
4 08/01/2010 2,454.80 53892 1,915.88 135973.49 138,692.96
5 00/01/2010 2,454.80 53143  1,923.37 134,060.12 136,731.12
6 10/01/2010 2,454.80 523.91 1,930.89 132,119.23 134,761.61
7 11/01/2010 2,454.80 516.36  1,938.44 130,180.7¢ 132,784.41
8 12/01/2010 2,454.80 508.79  1,946.01 128,234.78 130,789.48
9 01/01/2011 2,454.80 501,18 1,953.62 126,281.16 128,806.78
10 02/01/2011 2,454.80 493.55 1,961.25 124,319.91 126,806.31
M 03/01/2011 2,454.80 48588  1,968.92 122,350.99 124,798.01
12 04/01/2011 2,454.80 47819  1,976.61 120,374.38 122,781.87
13 05/01/2011 2,454.80 470.46  1,984.34 118,390.04 120,757.84
14 06/01/2011 2454.80 46271 1,082.09 116,397.95 118,725.91
15 07/01/2011 2,454.80 45492 1,999.88 114,398.07 116,686.03
16 08/01/2011 2,454.80 447.10 2,007.70 112,390.37 114,638.18
17 09/01/2011 245480 439.26 2,01554 110,374.83 112,682.33
18 10/01/2011 2,454.80 431.38  2,023.42 108,351.41 110,518.44
19 11/01/2011 245480 423.47  2,031.33 106,320.08 108,446.48
20 12/01/2011 2,454.80 41553 2,039.27 104,280.81 106,366.43
21 01/01/2012 245480 407.56 2,047.24 102,233.57 104,278.24
22 02/01/2012 2,454.80 39956 2,055.24 100,178.33 102,181.90
23 03/01/2012 245480 39153 2,063.27 98,115.06 100,077.36
24 04/01/2012 245480 38346 2,071.34 96,043.72 97,964.59
25 05/01/2012 2,454.80 375.37 2,07943 9396429 95,843.68
26 06/01/2012 245480 367.24 2087.568 9187673 9371426
27 07/01/2012 245480 359.08 2,095.72 89,781.01 91,576.63
28 08/01/2012 245480 350.88 2,103.81 87677.10 89,430.64
29 00/01/2012 245480 34267 211213 B5564.97 87,276.27
30 10/01/2012 2,454.80 33442 2,120.38 83,444.59 85,113.48
H 11/01/2012 2,454.80 326.13 2,12887 81,315.92 82,042.24
32 12/01/2012 2,454.80 317.81 2,136.88 79,178.83 80,762.51
33 01/01/2013 2,454.80 30046 2,145.34 7703359 78,574.26
34 02/01/2013 2,454.80 301.07 2,153.73 74,879.86 76,377.46
35 03/01/2013 2,464.80 29265 216215 72,717.71 74,172.06
36 04/01/2013 2,45480 28420 217060 70,547.11 71,968.05
a7 05/01/2013 2,454.80 27572 2,179.08 68,368.03 69,735.38
38 06/01/2013 2,454.80 267.20 2,187.60 66,18043 67,504.04
39 07/01/2013 2,45480 25865 2,196.15 6388428 65,263.97
40 08/01/2013 245480 250.07 2,204.73 61,779.56 63,015.14
41 00/01/2013 2,454.80 24145 2,213.35 59,566.20 60,757.52
42 10/01/2013 2,454.80 232.80 2,222.00 57,34420 58491.08
43 11/01/2013 2,454.80 22412 2,230.68 55/113.52 56,215.79
44 12/01/2013 2,454.80 21540 223940 52,874.12 63,931.60
45 01/01/2014 245480 206.65 2,24815 5062597 51,638.49
46 02/01/2014 245480 197.86 2,256.94 48,369.03 49,336.41

Rev 04/2006




47 03/01/2014 245480 189.04 226576 46,103.27 47,025.34
48 04/01/2014 2,454.80 180.18¢ 2,274.61 43,828.66 44,705.23

49 05/01/2014 44,000.00 17134 43,828.66 0.00 0.00
Grand Totals 161,830.40 18,238.00 143,592.40
APPROVED:
CITY OF CORAL GABLES

SIGNATURE: Mﬂ\_,_. 2/fr

SIGNED BY: ﬁoa.,[g G. MNelson
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TAX DESIGNATIONS AND COVENANTS

1. The covenants and designations hereinafter set forth are intended to be, and hereby are, incorporated into
the Equipment Lease Purchase Agrecment, dated April 1%, 2010 (the “Agreement"), between De Lage Landen
Public Finance LLC ("Lessor") and City of Coral Gables ("Lessee"), and except as otherwise defined herein, ail
terms defined in the Agreement shall have the same meaning herein as in the Agreement. The Commencement Date
of the Agreement is or will be in the calendar year 2010 (the "Issuance Year").

2. Bank Qualification. [Lessee initial here if this provision is applicable: __]
[Lessee initial here if this provision is NOT applicable: |

(2) Lessee hereby designates the Agreement as a “qualified tax-exempt obligation™ as defined in Section
265(b)(3XB) of the Code. The aggregate face amount of all tax-exempt obligations (excluding private activity
bonds other than qualified 501(c)(3) bonds) issued or to be issued by Lessee and all subordinate entities thereof
during the Tssuance Year is not reasonably expected to exceed $30,000,000.

(b) Lessee hereby covenants that Lessee and all subordinate entities thereof will not issue in excess of
$10,000,000 of qualified tax-exempt obligations (including the Agreement but excluding private activity bonds other
than qualified 501{c)(3) bonds) during the Issuance Year without first obtaining an opinion of nationally recognized
counsel in the area of tax-exempt municipal obligations acceptable to Lessor that the designation of the Agreement
as a “qualified tax-exempt obligation” will not be adversely affected.

3. Small Issue Arbitrage Rebate Exception,
[Lessee initial here if this provision is applicable: __|
[Lessee initial here if this provision is NOT applicable: _ ]

(a) Lessee represents and warrants that it is a governmental unit under the laws of the State with general taxing
powers; the Agreement is not g private activity bond as defined in Section 141 of the Code; 95% or more of the net
proceeds of the Agreement will be used for local governmental activities of Lessee; and the aggregate face amount
of all tax-exempt obligations (other than private activity bonds) issued by the Lessee and all subordinate entitics
thereof during the Issuance Year is not reasonably expected to exceed $5,000,000.

(b) Lessee hereby covenants that Lessee and all subordinate entities thereof will not issue in excess of
$5,000,000 of tax-exempt bonds (including the Agreement but excluding private activity bonds) during the Issuance
Year without first obtaining an opinion of nationally recognized counsel in the area of tax-exempt municipal
obligations acceptable to Lessor that the excludability of the interesi on the Agreement from gross income for
federal tax purposes will not be adversely affected.

Dated: __April 31,_Jote

CITY OF CORAL GABILES

LESSE,
[SEAL]

By: ~ —
ATTEST; Title: ﬁmm ce. Airr_:,-ﬁ_gr'
Title:

CERTIFICATE OF CLERK OR SECRETARY OF LESSEE

1, the undersigned, do hereby certify that (i) the foregoing Tax Designations and Covenants were adopted
- and approved by action of the governing body of Lessee at a meeting duly called, regularly convened and attended
throughout by the requisite majority of the members thereof, (ii) the officer of Lessee who executed the foregoing
Tax Designation and Covenants on behalf of Lessee and whose genuine signatare appears thereon is the duly
qualified and acting officer of Lessee as stated beneath his or her signature, and (iii) said officer has been authorized
to execute the foregoing Tax Designations and Covenants on behalf of Lessee,

Dated:

Title:

Rev 0472005




ACCEPTANCE CERTIFICATE

De Lage Landen Public Finance LLC
1111 Old Eagle School Rd
Wayne, PA 19087

Ladies and Gentlemen:

Re: Equipment Lease Purchase Agreement dated as of April 1%, 2010 between De Lage Landen Public
Finance ELC as Eessor, and City of Coral Gables , as Lessee.

In accordance with the Equipment Lease Purchase Agreement (the "Agreement"), the undersigned Lessee
herchy certifies and represents to, and agrees with Lessor as follows:

(1) All of the Equipment (as such term is defined in the Agreement) has been delivered, installed and
aceepted on the date hereof.

2) Lessee has conducted such inspection and/or testing of the Equipment as it deems necessary and
appropriate and hereby acknowledges that it accepts the Equipment for all purposes.

3 Lessee s currently maintaining the Insurance coverage required by Section 7.62 of the
Agreement,

(4) No event or condition that constitutes, or with notice or lapse of time, or both, would constitate, an
Event of Default (as defined in the Agreement) exists at the date hereof.

Date:

CITY OF CORAL GABLES
LESSEE

By

Title:

[SEAL]

Rev C4/2006




FLORIDA ADDENDUM TO EQUIPMENT LEASE PURCHASE AGREEMENT

This Addendum to that certzln Equipment Lease Purchase Agreement (together with all Exhibits and this Addendum, the “Agreement™) dated as

ot _Aprit1st . 2010, hetween DE LAGE LANDEN PUBLIC FINANCE LLC (together with its successors and assigns, “lLessor’),
and __City of Coral Gables (together with ils successors and assigns, “Lessee”), is incorperated in and is hereby made a part of
the Agraement,

Lessor and Lesses hereby agree that capitalized terms used herein and not otherwise defined herain shall have the terms assigned to such terms in the Agreement and that the
following changes and additions are hiereby made to the Agreement:

1, The following sentence is added to Sestion 3.04 of the Agreement at the end of that Sectian:

Upon return of the Equipment to Lessor, Lessor shall use its best efforts to lease or sefl the Equipment upon such terms as Lessor in its reasonable judgment deems pru-
dent. Lessor shall apply the net proceeds of that sale or lease in the following manner: (i} first, to reimburse Lessor for al costs associated with the taking, removing, hold-
ing, repairing and leasing or selling of the Equipment; 1) second, to pay to Lessor an amaunt equal to the Purchase Price for the Equipment at the time of the termination
of this Agresment; (iff} third, te pay to Lessor the amount necessary to satisfy Lessee's remaining obfigations undsr this Agreement; and (i} foeurth, to remit any ameunts
thereafter remaining to Lesses. No deficiency will be altowed against Lesses,

2. Saction 4.02 of the Agreement is deleted and the following Section 4.02 is inserted in lisu thereof.

Section 4.02, Rental Payments to Canstitute a Current Expense of Lesses. The obligation of Lessee to pay Rental Payments hereunder shall constitute a current expense
of Lessee payable from sources other than ad valorem taxes and do not constituts a mandatory payment obligation of Lessee in any fiscal year beyond the then current fis-
cal year of Lessee, Lessee's cbligations hereunder shall not in any way he construed to be a debt of Lesseg in contravention of any applicable constitutional or statutory lim-
itation ar requirament concerming the creation of indebiedness by Lesses, nor shalt anything contaired herein constitute a pledge of the ad valorem tax revenues, funds or
moneys of Lessee. Lessor and Lessee further understand that the use of the ad valorem taxing power to make Rental Payments cannot be compelled.

3. Section 6.02 of the Agreement is deleted.
4. Ssetion 12.02 of the Agreement is hereby amended by adding the following lznguage to the end of said Section:

Lessor and Lessee agree that ihere is no intentian to create under this Agreement a right of Lessor to dispossess Lessee involuntarily of the legal title to or the right of use
of the Equiptment. Lessor hereby irrevocably waives any right to specific performancs of Lessee’s cavenant fo transfer fegal title and retumn of passession of the Equipment
to Lessor.

5, IF LESSEE IS A COUNTY, Lesses represents and covenants that {z) if the Maximurn L.ease Term is greater than five years, Rental Payments will ie payable from sources othar
than ad valorem taxes, and (b) Lessee represents and covenants that this Agrasment has been, or will be, approved by the Board of County Commissioners of Lessee prior to the
Commencement Date,

Except as specifically set forth in this Addendum, all terms and conditions contained in the Agreement remain in fuli foroe and effact and are hereby ratified and confirmad.

Legal Mame of Lessee . C1ty of Coral Gables

Signature Date
§ 1Print Name
=
‘% Tilte
@ s |aamsclLessor OE LAGE LANDEN PUBLIC FINANGE LLG
B[ (Seal) =
2 E Lessor Siguature Date
- % Frint Name

o=
Altest % T
Tite Date =1 |1 pase Nymber _ PUBBISH

©2009 Aft Rights Reseeved. Printed in lhe US A 03PFIGCT13 4/09
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o 8038-Gi Information Return for Tax-Exempt Governmental Obllgations

> Under Internal Ravenun Code Sextion 143(e) QOMB No. 16450720

{Fev. November 2000} > Sen soparate Instructions.
Depariment of the Tresury Cautlon: /f the issue price is undar $100,000, Use Form 8038-GC
Inlems! Agvenus Senica

Reporting Authorlty if Amended Return, check here > O

2 Issuer's employer idenlification rumber

1 tssuer's Name

Gity of Coral Gables
3 Number and street {or P.O. box if mait & not delivered 1o street address} Room/Suite 4 RAeport number

405 Biltmore Way
& City, town, or post office, state and ZIP code 6 Date of issua
Miami FL 33134
7 Name of lssue
EQUIPMENT LEASE PURCHASE AGREEMENT DATED APRIL 15T, 2010
8 Name and tile of officer or legal rapresentative whom the 1RS may call for more infermation

8 CUSIP Number

18 Tefephione rumber of officar or legal representative

Type of Issue (check applicable hox{es) and enter the Issue price)} See instructions and aliach schedude

THL 0 BQUOBIION s+ oo e e e e e s s e o e i e eaiere e s . N
12 [ Health ant ROSDIEA] & .o vt et s s cr ey e r e eaatrarmasaatanssnarastranantsoanessstsecassesysannstsssosnssastsronsars 12
3 D03 Transportation .. .. ouuvu it ittt e e e e e e ea s ae e e e 13
14 O PUblic SaIEY . . oo v ae s e e e iie i Ceeane e I 14
15 O Environment {including sewage bonds). ............ Cieaes T 15
B T e R LR PR TR R R R LR 16
L 2 7 S T TR R EEREPETE R 17
18 (I Other. Descrioe S T LR TR T P R 18
19 If obligations are TANS or RANSs, check box > [ [f obligations are BANs, checkbox . .........coocivveieaiiiiine
20 1f obligations are in the form of a lease or instaiiment sale, checkbox.. ... ..cocvavei i PR
Pegctiption of Obligations (Cemplete for the entire issus for which this form is being fled)
() Stated redemption {d} Welghted
{b) issue Prca price at maturity average maturity {e} Yield
143592.40 143592.40 2.70816127: Years 4,69 %

Use of Praceeds of Bend Issue (Including underwriters’ discount)

Proceeds uges for acered IMEEEESt . . .. .. ieriie ittt e PR
Issue price of entire issue {enter amount fromline 21, column (b} .. .. ..o v
Proceeds used for bond issuance costs (including underwriters' discount) ... ......... 0 24
Proceeds used for credit enhancement . ... . ... oo i it 25
Proceeds allocated to raasonably requirad regerve or replacementfund .. ............. 26

7

28

Proceeds usad to currently refund priorlssues . ... ... ..o
Proceeds used 10 advance refend prior iSSUBS. . . o v vvurevereenttoiiioeaaeriinsiras

e R Ry RY R Rl

> years

Enter the remaining weighted average maiurity of the honds to be currently refunded. ... ... .o iiaiiiiaiiea i e
Enter the remalning weighted average maiurity of the bonds to be advance refunded . ... ... .ovvivrr e ciiciiiiniiena b years
Enter the last date o which the retunded bonds willbe called . . ... vt irr o v i er i e e e
Enter the date(s] the refunded bondswere isauad P . .. ..t ir i i e e e hererreaaeeaar e
Rark Miscellaneous

35 Enter the amounl of the state volume cap allocated fo the issue under saction 141(0)S) . ...... erainane Cieaivrar e

e

36a Enter the amaunt of gross praceeds invested or to be invested in a guarantaed investment contract (see instructions}

b Enter the final maturity date of the guaranteed invesiment contract >

37 Pooled tinancings: & Proceeds of this issue that are to be used to make loans lo other governmental units
b If this fssue is a foan mads from the proceeds of another tax-exempt issue, check box ¥ O and enter the name of

the issuer > and the date of the issue >
38  [f the issuer has designated the issus under section 265(b)(3)B)(IH(!11) {small issuer exception), CheckBOX .. .. vue it iariiiiinii s >0
39 If the issuer has elected to pay a penafly in lieu of arbitrage rebate, check BOX ... 1. 1 o ie et i s b |
40 W tho issuar has identified 8 hedge, GhEeK DO . c .. ou i ittt e ot a it b ra e ra e e E AR >0
Under the penalties of perjury, ! declase that 1 have examined this return and accompanying schedules and statemnents, and to the best of my knowledge and belief, they
are true, cocrect, and complate.
Slgn
Here > - - ‘f/gf/lo > hondd [ Al&(Sad Ffm At;ahy_'_
Signature of issuers authorized representative Bate Type or print name and fitle
Cat. No, 837739 Form 8038-G (Rev. 11-00)

For Paperwerk Reduction Act Notice, see page 2 of the Instructions.
@200% Al Rights Reserved. Frinted inthe U&A. OSPFDQCOESV 4709




BILLING INFORMATION

PLEASE COMPLETE THIS FORM AND RETURN WITH DOCUMENTS

In order for _DE LAGE LANDEN PUBLIC FINANGE LLC
gomplete this form and return it with the signed documents.

Billing Name; __ Qlﬁ, of Coral Galtes

Bitling Address: HoS O/ ftmare w‘-;, P 0. Bor 141549
Cored Gelley FL  D33134-15Y17
Attention: Mary Uraelias
¢ 7 (Name of individual wha wilf process payments)

Telephone Number: 308 - Hlo- SAJY
FEDERAL ID¥: __ §9. Lo06293

to properly bilt and credit your aceount, it is necessary that you

Primary Contact Name: _ Fl;eci_ Couceyre

Primary Contact Number; __ 3 ©3-448- 54 20

INSURANCE INFORMATION
osarans gent: _A0QY Rik. Seryiess Jac. i Flonda
Palicy Number: O 25 l‘l l 2 ??2
30S~ 2312~ 4450
S~ 372~ 4S5

Telepirone Numiber:

Fax Number:

This form completed by: M\(L\HG(J SPA'("‘Z( / R\SL an A'} m\ﬁ\fh-}“‘r

(Nama and {itle}

]% o{' Ofﬁl Gabeg

€008 All Righis Reserved, Prinled in the LLS.A. 0BPFDOCO36 10/08
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