C-8

City of Coral Gables
CITY COMMISSION MEETING
July 29, 2009

ITEM TITLE:

Resolution authorizing the City Manager, or designee, to locate office space and negotiate a
lease to replace current leased office space located at 95 Merrick Way, Suite 450, subject to
lease payments not to exceed $33.00 per square foot, and further requesting authorization to
execute a month-to-month lease arrangement at the current location, if unable to locate a
space within the remaining lease period.

RECOMMENDATION OF THE CITY MANAGER:

Approval

BRIEF HISTORY:

The City is currently leasing a space at 95 Merrick Way, Suite 450, for economic development

related operations. The current space no longer meets the need of the department and the lease
 ends on August 31, 2009. Therefore, there is an opportunity to locate space that accommodates
| the operating needs and possibly reduce the cost of the space.

The current lease for the space at 95 Merrick Way is proposed to increase from $30.00 per
square foot to $33.00 per square foot for a three year lease, plus proportionate share of building
operating expenses.

FINANCIAL INFORMATION (1f Applicable)

‘No. Amount Source of Funds -

1. To be negotlated at an amount not to exceed | 001-6900-552-4430
$33 per square foot
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