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Mustrative Tree
Protection Zones

BERCOW RADELL & FERNANDEZ

ZONING, LAND USE AND ENVIROMNMENTAL LAW
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Evidence of Reasonable
Investment Backed Expectations

BERCOW RADELL & FERNANDEZ

ZONING. LAND USE AND ENVIRRONMENTAL LAW
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Lisbon (Small)

Revlised Price Price Per
Pro-Forma Budget Per Uni¢ §q. Foot
Gross Square Feet 2,876 B
Sq Ft. A/C Area 2,209
# of Units 1
Cost Per Sq Ft, Gross 130
Cost Per Sq Ft. A/C $169
Sale Price Per Sq. Ft. A/C
Sale Price Per Sq. Ft. Gross $375
Revenues Unit Price $1,078,126 $1,078,125 1,078,125 375.00
Gross Sell Out - & -
Cushion - - -
Upgrades (On Price Sheet) - = = -
TOTAL REVENUES 1,078,125 1,078,125 1,078,125 375.00
Acquisition 200,000 200,000 200,000 69.57
Construction
Construction Costs Contractor 373,750 373,750 373,750 130.00
Contingency 10% 37,375 37,375 37,375
Land Development 25,000 25,000 25,000 8.70
Garage - - -
TOTAL CONSTRUCTION COST 436,125 436,125 436,125 138.70
Operating Costs
Architect/Design Fees 25,000 25,000 25,000 8,70
Engineering And Survey Fees 12,000 12,000 12,000 4,17
Architect/Design Fees - . S 2
Assoclatlon Set Up and Turnover - - &
Art Work - - .
Loan Costs 10,809 10,809 10,809 3.76
Gonstruction Interest Expense 23,677 23,677 23,877 8.24
Investor Interest Expense (Pref) - - ,
Legal Fees 25,000 25,000 25,000 8.70
Administrative Expenses - - - -
Marketing / Advertising - - .
Real Estate Commisions 64,688 64,688 64,688 22.50
Properly Taxes (from MDC), 2 years 7,000 7,000 7,000 2.43
Closing Costs on Sales 21,683 21,563 21,563 7.50
Operating Defecit Reserve - - - -
Operating/Management Costs 47,850 47,850 47,850 16.64
Project Contingency - - - -
Total Operating Cosls 237,586 237,686 237,586 82.64
Total Costs 873,711 873,711 873,711 303.90
Net Profit 204,414 204,414 204,414 71.10
Investor Profit 102,207
Return on Investment for Investor 51%
Annualized Return for investor 20%
Developer Profit 102,207
19%

|Profit Margin




Price Table With Premium Per Unit Sq. Foot Sq. Foot
Total AlG
Llsbon Small $1,078,125  $1,078,125 2875 2209




