City of Coral Gables
CITY COMMISSION MEETING
MAY 12, 2009

ITEM TITLE:

Resolution authorizing the City Manager to execute a Funding Agreement between the City and Miami-

Dade County for the transfer of $75,000.00 from the General Obligation Bond (GOB) category

“Enhancement-Expansion of Parks and Public Plazas, Signage/Historical Markers Project No. 88-

72230 to the proposed General Obligation Bond (GOB) project entitled “Rotary Centennial Park;” and
further authorizing the City Manager to contract with Miami-Dade County and third-party contractors
 to complete said project during this Fiscal Year 2008-2009.

RECOMMENDATION OF THE CITY MANAGER:

Approve.

BRIEF HISTORY:

On May 23, 2006, the City of Coral Gables and Miami-Dade County entered into an Agreement for
funding assistance under the Building Better Communities General Obligation Bond Program for the
design and construction of Signage and Historical Markers project, GOB Project Number 88-72230. To
avoid a loss in GOB financial assistance for the Enhancement and Expansion of Parks and Public Plazas,
the City Administration redefined a funding source for the Signage/Historical Markers Project and created
a new GOB Project entitled “Rotary Centennial Park.”

The City of Coral Gables has a rich tradition of preserving historic monuments, markers and public places
throughout its City and is committed to providing the necessary annual operating, maintenance and
programming funds for that purpose. If needed, the City will fund signage/historical markers with any
surplus monies from the GOB “Enhancement-Expansion of Parks and Public Plazas” fund. This will be
accomplished by a subsequent resolution.

The City Manager is hereby authorized to execute a funding agreement between the City and Miami-Dade
County for the construction of a proposed General Obligation Bond Project entitled “Rotary Centennial
Park” in the amount of $75,000.00 and is authorized to contract with Miami-Dade County and third-party
contractors to complete said project by Fiscal Year 2008-09.

The Finance Director is hereby authorized to transfer General Obligation Bond funds in the amount of
$75,000.00 from the category “Enhancement-Expansion of Parks and Public Plazas, Signage/Historical
Markers, Project No. 88-72230" to the aforesaid “Rotary Centernial Park Project.”

FINANCIAL INFORMATION: (If Applicable)

No. , -Amount Source of Funds

1. $75.,000.00 GOB Enhancement-Expansion of Parks and Public Plazas,
Signage/Historical Markers, Project No. 88-72230

Total: | $75,000.00
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1. Draft Resolution
2. Agreement - GOB Project #88-72230
3. Amendment to Interlocal Agreement, GOB Project #388-72230




