Insurance
Consultants

SIVER

805 Executive Ctr. Dr. W, Ste. 110
St. Petersburg, Florida 33702-2525
Post Office Box 21343

St. Petersburg, Florida 33742
Telephone: (727) 577-2780

Fax: (727) 579-8692

Email: gerickson@siver.com

April 7,2010

Mr. Patrick G. Salerno

City Manager

City of Coral Gables

405 Biltmore Way, First Floor
Coral Gables, Florida 33134

Subject: City of Coral Gables —
Siver Summary and Recommendation
Public Entity Package Policy Renewal

Dear Mr. Salerno:

At the request of the City of Coral Gables, Florida (“the City”), Siver Insurance Consultants
(“Siver”) has reviewed various renewal options presented to the City by Arthur J. Gallagher
and Company (“Gallagher”) for renewal of the City’s public entity liability insurance
package policy (“the Package™). As a result, we offer the following recommendation and
commentary.

RECOMMENDATION

Siver recommends that the City accept the Package proposal from Princeton Excess and
Surplus Lines Insurance Company (“PESLIC”), as presented by Gallagher, which includes
self insured retention levels of $350,000 per occurrence for all coverages other than
workers’ compensation, which is subject to a higher self-insured retention of $500,000 per
occurrence. The premium for this Package option from PESLIC is $694,583.
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We also recommend the purchase of the Excess Workers’ Compensation proposal from
New York Marine and General Insurance Company for a premium of $122,076.

In addition, we recommend that the City purchase the option presented by Gallagher to
increase the Excess Liability coverage limits from the current $2,000,000 to $5,000,000.
This option will increase the cost of the Excess Liability from $102,779 to $129,076.

We also recommend that the City renew the Crime policy with Travelers Casualty and
Surety Company of America (Travelers) as offered by Gallagher. The premium to renew
this policy with the same terms and conditions is $2,818 which is a slight reduction from the
expiring premium of $2,865. However, we are also recommending that the City purchase
the additional Crime limits offered by Gallagher this year. This option would increase the
City’s Crime coverage limits from $500,000 to $1,000,000. The premium for the increased
limit option is $4,421.

In addition, we also recommend that the City renew and/or continue the following additional
coverages also provided by Gallagher:

Coverage Insurance Premium Comments
Company
Business Travel The Hartford Fire $360 Same as expiring (year
Insurance Company two of a three year
program)
Statutory Hartford Fire $11,205 Although mostly the same
Accidental Death | Insurance Company terms as expiring, some
and Disability new benefits were added
in renewal.
Finance Director | The Hartford Fire $1,750 Same as expiring.
Bond Insurance Company
Storage Tank Commerce and $1,923 Increase from $1,451.
Liability Industry Insurance Only an indication at this
Company point. Firm quotations
still pending.
Tenant User Employers Fire $0 Premiums are paid by the
Liability Insurance Company | (no premium | users of City facilities.
Insurance Policy required from
(TULIP) City)
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DISCUSSION
Background

For the 2010 renewal of the City’s Liability and Workers’ Compensation coverage,
Gallagher presented a proposal to the City for renewal of the City’s Liability Package policy
and additional ancillary coverages that was a program nearly identical to the expiring City
program. The Liaiblity Package policy provides the City’s General Liability, Employee
Benefits Liability, Automobile Liability, Public Officials’ Errors and Omissions Liability,
Employment Practices Liability, Employer’s Liability and Workers’ Compensation
coverage.

Because the City conducted a full, formal remarketing process last year for all of these
coverages with a Request for Proposals and many different options were presented, and
because there has been little significant change in the insurance market for these coverages
since last year, Gallagher did not present as many options with different insurance
companies or involving different levels of self-insured retentions as they did last year.

Because the Package policy only provides $500,000 per occurrence of Workers’
Compensation coverage, the City is also required to purchase an Excess Workers’
Compensation policy which pays for all Workers’ Compensation incidents for which the
City’s liability exceeds $1,000,000 ($500,000 self-insured retention plus $500,000 in the
Package Policy). For the excess workers’ compensation coverage, with either package
option, Gallagher presented New York Marine and General Insurance Company.

Option to Increase Excess Liability Limits

In addition to renewing the existing PESLIC program, we have recommended that the City
purchase the option presented by Gallagher to increase the liability coverage limits from
$2,000,000 to $5,000,000. This option will increase the cost of the excess liability from
$102,779 to $129,076.

In our opinion, an additional premium of $26,697 is a very reasonable cost for an entity the
size of the City to be able to increase its overall liability limits by an additional $3,000,000
per occurrence.

Premium
In total, in terms of cost, our recommendations with respect to the Casualty Package

consisting of the Liability Package, the Excess Liability policy and the Excess Workers’
Compensation Policy lead to the following overall cost results for the City:
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Policy/Program 2008/2009 Cost 2009/2010 Cost

Package Policy $699,031 $694,583
Excess Liability $100,755 $102,779
Excess Workers Comp. $155,268 $122,076
Casualty Renewal Premium $955,054 $919.438
Without Same Limits
Additional Excess Liability N/A $26,697
Premium
Casualty Renewal Premium With N/A $946,135
Increased Limits (Recommended)

Although the overall premiums for the City’s main Casualty Package coverages have
decreased from last year by approximately 3.7%, this decrease is somewhat deceptive
because during the same period, many of the City’s overall liability exposure measures have
decreased by a larger percentage. For example, according to Gallagher’s proposal, the
City’s payrolls have decreased by approximately 21% and the City’s number of automobiles
has decreased by 14%. As such, it is arguable that even with the decrease in premium, the
City’s rate for insurance coverage has increased slightly. Our expectation is that this rate
increase is, at least in part, due to the City’s liability and workers’ compensation claim
experience.

Crime Coverage Limits

In addition to recommending that the City renew the Crime policy with Travelers, we have
also recommended that the City purchase the additional Crime limits offered by Gallagher
this year. This option would increase the City’s Crime coverage limits from $500,000 to
$1,000,000. The premium for the increased limit option is $4,421 or $1,603 more than the
premium of $2,818 for the policy with $500,000 limits.

For an entity the size of the City with the amount of assets that the City has, we believe
$1,000,000 is a more appropriate limit for Crime coverage, and we believe $4,421 is a very
reasonable premium for $1,000,000 of coverage.

When considering this decision it is important to realize that this policy covers much more
than simple employee thefts. It also provides coverage for losses from computer fraud or
wire transfer fraud committed by third parties among numerous other additional coverages.
Also, it is important to remember that under standard Crime policies, a series of related
incidents such as a long standing scheme to defraud the City in small increments, is often
measured, for the purpose of applying limits, as a single event. Therefore, even if you
cannot foresee someone successfully stealing more than $500,000 from the City at a time,
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realize that the theft does not need to have taken place in a single incident in order to go over
the City’s limit.

Insurer Financial Ratings

The insurers proposed by Gallagher have the following financial ratings from A.M. Best’s:

Insurance Company Coverage Best’s Rating
Princeton Excess and Liability Package and Excess Liability A+ (XV)
Surplus Lines Insurance
Company
New York Marine and Excess Workers’ Compensation A (VIID)
General Insurance Co.

Travelers Casualty and Crime A+ (XIV)
Surety Company of

America

Hartford Fire Insurance Business Travel and Statutory ADD A (XV)
Company

Commerce and Industry Storage Tank Liability A (XV)
Insurance Company

Employers Fire Insurance TULIP Program A (XIV)
Company

Included, as an attachment to this proposal, are current A.M. Best’s rating reports for all
insurers considered in this letter.

SUMMARY AND CLOSING

In summary, we recommend that the City accept the Liability Package proposal from
PESLIC for a premium of $694,583.

In addition, we recommend that the City purchase the option presented by Gallagher to
increase the liability coverage limits from $2,000,000 to $5,000,000. This option will
increase the cost of the Excess Liability policy, written by PESLIC, to $129,076.

We also recommend the purchase of the Excess Workers’ Compensation proposal from
New York Marine and General Insurance Company for a premium of $122,076.
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Additionally, we recommend that the City renew the Crime policy with Travelers with the
increased Crime limits to $1,000,000 as offered by Gallagher this year. The premium for
the policy with the increased limit option is $4,421.

In addition, we also recommend that the City renew and/or continue the following additional
coverages also provided by Gallagher:

Coverage Insurance Company Premium

Business Travel The Hartford Fire Insurance $360
Company

Statutory Accidental Hartford Fire Insurance Company $11,205

Death and Disability

Finance Director Bond The Hartford Fire Insurance $1,750
Company

Storage Tank Liability | Commerce and Industry Insurance $1,923
Company

Tenant User Liability Employers Fire Insurance Company $0 (no premium

Insurance Policy required from City)

(TULIP)

We appreciate this opportunity to be of service to the City of Coral Gables. If you have
any questions, please let us know.

Very truly yours,

SIVER INSURANCE CONSULTANTS

o ) i

George W. Erickson, JD, CPCU, LLM

GWE/Imo
Attachments: A.M. Best’s Rating Reports

JA\CLIENT\CORAL-P\2010\CORR\APO7SALERNOLIABREC.DOC
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Ratings & Analysis Center

& Asia Pacific  Canada Europe About  Contact  Sitemap
Ratings 8 Anavsis | Princeton Excess & Surplus Lines Ins Co  Semieee

» Home {a member of Mdnich-American Holdin his T fing is assigned (o e — 9 P

» Best's Credil Ratings + Corporation) ' co:p:niei fhai hgve in our Login | Sign-up
» Financial St{engtﬁ Ratings 2.'\;.235::{:4’;:2012170 NAIC #:10786  FEIN opinion, a superior ability o
» lssuer Credit Ratings . meel iheir ongoing obligations L . _
:: im‘ Fli';r::.gssh Ratings Address: 555 Coflege Road East topaleynolders. Find a Best's Credit Rating
» Advanced Search Princeton, NJ 08543 . [Enter a Company Name

» Aboul Best's Credit Ralings + UNITED STATES

» Get a Credit Rating +

» Best's Special Reports

= Add Best’s Credit Ratings Search
Yo Your Site

+« BestiMark for Secure-Rated
nsurers

» Contact an Analyst

Phone: 600-243-4200 | » Advanced Search
Fax: 609-243-4257

Web: ww w .nmunichreamerica.cem

News & Research Financial Strength Ratings View Definiions  Issuer Credit Ratings View Definitions

. Vi . it
Products & Semr::es Rating: A+ (Superior) Long-Term: aa- iew Rating Defini u.ms
industry Information = Affiliation Code: g (Group) Cullook: Stable | Select ene... =1
Corporate = Financial Size Category: XV ($2 Billion or Aotion: Affirmed
Support & Resources greater) Date: July 20, 2009

pRo * Outlook: Stable
Conferencesand Events » Action: Affirmed

Effective Date: July 20, 2669

* Denofes Under Review Ratings. See rating definitions.

Visit our NewsRoom for the latest news and press releases for this company and its AM.

Best Group,
%..-:,... AMB Credit Report - Insurance Professional - includes Best's Financial Strength
! ; Rating and rationale along with comprehensive analytical commentary, detailed

business oveniew and key finandial data.

Report Revision Date: 07/20/2009 (represents the iatest significant change).
Historical Repors are available in AMB Credil Repori - Insurance Professional
Archive.

. Best's Executive Summary Reports (Financial Qverview) - available in three
wersions, these presentation style reports feature balance sheet, income
statement, key financial performance tests including profitability, liquidity and
reseng analysis.

Data Status: 2010 Best's Statement File - P/C, US. Contains data compiled as of
4/7/2010 {Quality Cross Checkad).

+ Single Company - five years of financial data specifically on this company.

+ Comparison - side-by-side financial analysis of this company with a peer
group of up to five other companies you select,

+ GComposite - evaluate this companys financials against a peer group
composite. Reporl displays both the average and total composite of your
selected peer group,

AMB Credit Report - Business Professional - provides three vears of key financial
'© data presented with colorful charts and tables. Each report also features the latest
Bests Ratings, Rating Rationale and an excerpt from our Business Review
commentary.

Data Status: Contains data compiled as of 4/7/2010 (Quality Cross Checked).

Best's Key Rating Guide Presentation Report - includes Bests Financial Strength
Rating and financial data as provided in Bests Key Rating Guide products.
Data Status: 2008 Financial Data {Quality Cross Checked).

Best's Key Rating Guide - P/C, US & Canada
Best's Statement File - P/C, US

Bests Statement File - Global

Best's Insurance Reports - P/C US & Canada
Best's Siate Line - P/C, US

Best's Insurance Expense Exhibit {(IEE) - P/C, US
Best's Schedule F (Reinsurance) - P/C, US
Bests Schedule D (Municipal Bonds) - US

www3.ambest.com/.../FullProfile.asp?Bl... 1/2
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» Home

» Best's Credit Ratings +
» Financial Strength Ratings
» lssuer Credit Ratings
» Debt Ratings
» Bank Deposit Ratings
» Advanced Search
» About Best's Credil Ralings +
» (et a Credil Rating +
» Best's Special Reports
» Add Besf's Credit Ratings Search
Te Your Site
» BestMark for Secure-Rated
Insurers
» Contact an Anatyst

News & Research
Products & Services
Industry Information =
Corporate =

Support & Resources =

Conferences and Events =

www3.ambest.com/.../FullProfile.asp?El...

Canada

Best’s Credit Rating Center - Company ...

Ratings & Analysis Center

Europe

New York Marine And General Insurance Pt pxge

Co

(a member of New York farine Group)
AM, Best # 004676 NAIC #: 16608
FEIN#: 132703894

Stock Ticker New York Stock Exchange

NYSE NY M

Address: 919 Third Avenue, 10th Floor
New York, NY 10022
UNITED STATES

Phone: 212-551-0600
Fax: 212-986-1310

Web: www nymagic.com

Fnancial Strength Ratings View Definitions

Rating: A (Excellent)
Affiliation Code: g (Group)

Financial Size Category: Vil {$100 Million to

$250 Mitlion)

About Contact

Sitemap

Login | Sign-up

Financiat $Fefigth Ratin

This rating is assigned to
companies that have, in our
opinion, an excelent abflity to meet |
their ongeing obligations to
policyholders.

Find a Best's Credit Rating

i IEr_ner a Cormpany Name

|
|
|
H

¢ » Advanced Search

View Rating Definitions

Select -
Issuer Credit Ratings View Definitionis l eIect one. -ﬂj
Long-Term: a

Outlook: Stable

Action: Affirmed

Date: June 22, 2009

QOuticok: 5table
Action: Affirmed
Effective Date: June 22, 2009

* Denoles Under Review Ratings. See raiing definitions.

Visit our NewsRoom for the latest news and press releases for this company and its AM
Best Group.

5=+ AME Credit Report - Insurance Professional - includes Best's Financial Strength
b i Rating and rationale along with comprehensive anaiytical commentary, detailed
" business ovendew and keyfinandial data.
Report Revision Date: 07/20/2009 ({represents the latest significant change).
Historical Reports are available in AMB Credit Repori - Insurance Professional
Archive.

Best's Executive Summary Reports (Financial Overview) - available in three
versions, these presentation style reports feature balance sheet, income
staternent, key financial performance tests including profitability, liquidity and
reserve analysis.

Data Status: 2010 Best's Statement File - P/C, US. Contains data compiled as of
41712010 {Quality Cross Chackad},

+ Single Company - five years of financial data specificaily on this company.

» Comparison - side-by-side financial analysis of this company with a peer
group of up to five other companies you select.

« Composite - evaluate this company's financials againsta peer group
composite. Report displays both the average and total composite of your
selected peer group.

. AMB Credit Report - Business Professional - provides three years of key financial
'} data presented with colorful charts and tables. Each repart also features the latest
Bests Ratings, Rating Rationale and an excerpt from our Business Review
commentary.
Data Status: Contains data compiled as of 4/7/2010 (Quality Cross Checked).

Best's Key Rating Guide Presentation Report - includes Best's Financial Strength
Rating and financial data as provided in Best's Key Rating Guide products.
Data Status: 2008 Financial Data (Quality Cross Checked),

Besfs Rey Raling Guide - P/C, US & Canads
Bests Statement File - P/IC, US

Best's Statement File - Global

Bests Insurance Reports - P/C, US & Canada
Bests Stake Line - PIC, 1S

Bests Insurance Expense Exhibit (iEE) - PIC, US

1/2
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Ratings & Analysis Center

Asia Pacific  Canada Europe

Travelers Casualty and Surety Co

Ratings & Analysis =

Frint this page

» Home
» Best's Credit Ratings +

» Financial Strength Ratings

America
(a member of Travelers Group)

This rating is assigned to

About  Contact  Sitemap

For raﬁng and product access

Login | Sign-up

! Find a Best's Credit Rating

{Enter a Company Name

» BSUEr Cfedii Ratings A.M.Best #: 003609 NAIC #: 31194 companies that have, in cur
» Deb{ Ratings FEN#: 060907370 opinion, a superior abilty to meet
» Bank Deposit Ratings their ongeing cbiigaticns to
» Advanced Search Address: One Tow er Square policyholders.
» Aboul Best's Credit Ratings + Hartford CT 05183
» et a Credit Rating + .

» Best's Speciai Reports UNITED STATES

» Add Best's Credil Ratings Search

To Yaour Site FPhene: 860-277-0111
» BesiMark for Secure-Rated Fax: 880-277-7002
Insurers Web: www lravelers.com

» {onlact an Analysi
News & Research
Products & Services

Industry Information =

Rating: A+ (Superior Long-Term: aa-

Fnancial Strength Ratings View Definiions  Issuer Credit Ratings View Definitions

Corporate =
Support & Resources v

Conferences and Events «

Financial Size Categery: XIV {81.5 Billion to
$2 Billion)

Outlook: Stable

Action: Affirmed

Cutlook: Positive
Action: Affirmed
Date: May 15, 2009

i» Advanced Search

View Rating Definitions

[ Select are... +]

Effective Date: May 16, 2009

* Denotes Under Review Ratings. See rating definitions.

Visit our News Room for the latest news and press reieases for this company and its AM.
Best Group.

B kel AMB Credit Report - Insurance Professional - includes Best's Financial Strength
¥ ; Rating and rationale along with comprehensive analytical commentary, detailed
" business oveniew and key financial data.
Report Revision Date: 08/26/2009 (represents the latesl significant change).
Historical Repors are available in AMB Credit Repori - Insurance Professional
Archive.

1. Best's Executive Summary Reports (Financial Overview) - available in three
¥ \ersions, these presentation styie reports feature balance sheet, income
statement, key financial performance tests including profitability, liquidity and
resernve analysis.
Data Status: 2010 Best's Statement File - P/C, US. Contains data compiled as of
41712010 {Quality Cross Checkad).

+ Single Company - five years of financial data specifically on this company.

« Comparison - side-by-side financial analysis of this company with a peer
group of up to five other companies you select,

+ Composite - evaluate this companys financials against a2 peer group
composite. Report displays both the average and total composite of your
selected peer group,

AMB Credit Report - Business Professional - provides thiee years of key financial
data presented with colorfsl chars and tables. Each report also features the latest

Best's Ratings, Rating Rationale and an excerpt from our Business Review
commentary.
Data Status: Contains data compiled as of 4/7/2010 (Quality Cross Checkad).

Rating and financial data as provided in Bests Key Rating Guide products.
Data Status: 2008 Financial Data {Quality Cross Checked).

Bests Key Rating Guide - P/C. US & Canada
Best's Statement File - PIC_ US

Bests Statemeni File - Global

Bests Insurance Reports - F/C, US & Canada
Best's State Line - P/C, US

Bests Insurance Expense Exhibit (IEE) - PIC, US
Bests Scheduie F (Reinsurance) - P/C, US
Bests Schedute D (Municipa! Bonds) - US

www3.ambest.comy/.../FullProfile.asp?Bl...

Best's Key Rating Guide Presentation Report - includes Best's Financial Strength

1/2
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» Home
» Best's Credit Ratings +
% Financial Strengih Ratings
» lssuer Credil Ratings
» Debt Ratings
» Bank Deposit Ralings
» Advanced Search
» Aboul Best's Credit Ratings +
» Get a Credit Rating +
» Best's Special Reporis
» Add Best’s Credit Ratings Search
To Your Site
» Bestiark for Secure-Raled
Insurers
» Contacl &n Analyst

News & Research
Products & Services
Industry Information =
Corporate =

Support & Resources =
Conferences and Everts ¥

Best's Credit Rating Center - Company ...

Ratings & Analysis Center

Asia Paeific Canade  Euwrope

Hartford Fire Insurance Company

(a member of Hartford Insurance Grou;

AM. Best#:002231  NAIC # 19682 companies that have, in our ;
FEIN#: 080383750 opinion, an excellent ability to meet i

This rating is assigned to | Financial SFength Rating

their ongoing obfigations 1o
Address: One Hartford Plaza policyholders.

Hartford, CT 06155
UNITED STATES

Fhone: 860-547-5000
Fax: 860-547-6343
Web: ww w theharford com

Financial Strength Ratings View Definitions

Rating: A (Excellent)

Afiiliation Code: p (Pooled)

Fimancial Size Categary: XV (52 Billion or
greater)

Qutleok: Stable

Action: Affirmed

Effective Date: March 24, 2010

Issuer Credit Ratings View Defintions

Long-Term: a+
Outlook: Stable
Action: Affirmed
Date: March 24, 2010

= Denotes Under Review Ratings. See rating definitions.

Froy

Visit cur NewsRoom for the latest news and press releases for this companyand its AM.

Best Group.

. {#=  AMB Credit Report - Insurance Professionat - includes Best's Financial Stength

.\il .

. Rating and rationale along with comprehensive analytical commentary, detailed

business cvendew and keyfinanciat data.
Report Revision Date: 03/24/2010 (represents the latest significant change).

Historical Reports are available in AMB Credit Report - insurance Professional

Archive.

& priot this_page

A 'Excalent

‘..~ Best's Executive Summary Reports (Financial Overview) - available in three

P versions, these presentation siyle reperts feature balance sheet, income
statement, key financial performance tests including profitability, liquidity and

resene analysis.

Data Status:2010 Best's Statement File - P/C, US. Containg data compiled as of

4/7/2010 (Quality Cross Checkad).

« Single Company - five years of financial data specifically on this company.
» Comparison - side-by-side financial analysis of this companywith a peer

group of up o five other companies you select.
» Composite - evaluate this company's financials againsta peer group

composite. Report displays both the average and total composite of your

selectad peer group.

. AMB Credit Report - Business Professional - provides three years of key financial

 data presented with colorful charts and tables, Each report also features the latest

Best's Ratings, Rating Rationale and an excerpt from our Business Review

commentary.

Data Status: Contains data compiled as of 4/7/2010 (Quality Cross Checked).

Best's Key Rating Guide Presentation Report - includes Best's Financial Strength

Rating and financial data as provided in Best's Key Rating Guide products.

Data Status: 2008 Financial Data (Quality Cross Checked).

Bests Key Rating Guide - P/C U8 & Canada
Best's Statement File - P/C, US
Best's Statement File - Global

Best's Insurance Reporis - P/C, US & Canada

Bests Siate Line - P/C, US

Best's Insurance Expense Exhibit (EE) - P/C, US

Bests Schedule F (Reinsurance) - P/C, US
Bests Schedule D Municipal Bonds) - US
Best's Schedule D (Common Stocks) - US

www3.ambest.com/.../FullProfile.asp?Bl...

About  Contact

Sitemap

For ratings nd productass

Login | Sign-up

E Find a Best's Credif Rating }

:
! |Enter a Company Name

i » Advanced Search

View Rating Definitions

| Select one...

%]
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phome Company
» Best's Credil Ralings + . "
» Financial Strength Ratings ggr"be" of American Intemafiosal This rating is assigned to

» Issuer Credil Ratings
» Debt Ratings
» Bank Depos#t Ratings
» Advanced Search
» About Best's Credit Ratings +
» (et a Credit Rating +
s Best's Special Reports
» Adc Best's Credit Ratings Search
To Your Sie
» BestMark for Secure-Raled
Insurers
» Contact an Analyst

News & Research
Products & Services
Industry Information =
Corporate =

Support & Resgurces »
Conferences and Events «

www3.ambest.comy/.../FullProfil

AM. Bast# 004000 NAIC #: 19410
FEIN# 131938623

Best's Credit Rating Center - Company ...

Ratings & Analysis Center

companies that have, in our
opinion, an excellent ability to meetl |
their cngoing obligations to

licyhoklers.
Address: 70 Fine Street policyhoiders

New York, NY¥ 10270
UNITED STATES

Fhone: 212-770-7000
Web: www .aig.com

Anancial Strength Ratings View Definiions  issuer Credit Ratings View Definitiong

Rating: A (Excellent) l.ong-Term: a
Affiliation Code: p (Pooled) Qutiook: Negative
Financial Size Category. XV (32 Billion or Action: Affirmed

greater)

Outlcok: Negative

Action: Affirmed

Effectve Date: December 18, 2009

Date: December 16, 2009

* Denoles Under Review Ratings. See rafing definitions.

Visitour NewsRoom for the latest news and press releases for this company and its AM.
Best Group.

L §<==  AMB Credit Report - insurance Professional - includes Best's Financial Strength

¢ Rating and rationale aiong with comprehensive analytical commentary, detailed

" business oveniew and keyfinancial data.
Report Revision Date: 12/16/2009 (represents the latest significant change).
Historical Reperts are available in AMB Credit Report - insurance Professional
Archive,

Best's Executive Summary Reports {Financial Overview) - available in three
Loversions, these presentation style reports feature balance sheet, income
statement, key financial performance tests including profitability, liquidity and
reserve analysis.
Pata Status: 2010 Best's Statement File - P/IC, US. Contains data compiled as of
4712010 (As Raceived).

+ Single Company - five years of financial data specifically on this company.

« Comparison - side-by-side financial analysis of this company with a peer
group of up te five other companies you select

+ Composite - evaluate this companys financials againsta peer group
composite. Report displays both the average and total composite of your
selected peer group.

. AMB Credit Report - Business Professional - provides three years of key financial
" data presented with colorful charts and tables. Each repart also features the fatest
Bests Ratings, Rating Rationale and an exserpt from our Business Review
commentary.

Data Status: Contains data compiled as of 4/7/2010 (As Received).

Best's Key Rating Guide Presentation Report - includes Best's Financial Strength
Rating and financial data as provided in Best's Key Rating Guide products,
Data Status: 2008 Financial Data (Quality Gross Checkad),

Bests Key Rating Guide - PIC, US & Canada
Bests Statement File - P/IC, US

Bests Statement File - Global

Bests Insurance Reports - P/C, US & Canada
Bests State Line - P/C, US

Bests Insurance Expense Exhibit {IEE} - P/C. US
Best's Schedule D (Municipal Bonds) - US

e.asp?Bl...

About

Contact

Login | Sign-up

Sitemeap

" For ratings and oduc access

| Find a Best's Credit Rating

lEnl_er a Cormpany Name

¢ » Advanced Search

View Rating Definitions

l Select one,..

=
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% Gel 2 Credd Rating +
» Best's Special Reports
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Mews & Research

Products & Services
Industry Information =
Corporate =
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Best's Credit Rating Center - Company ...

Ratings & Analysis Center

Asia Pacific  Canada Europe

Employers’ Fire Insurance Company

{a member of VWhite Mountains Insurance
Group)
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Financial Strength Ratings View Definitions

Rating: A (Exceflent)

Affiliation Code: p (Pooled)

Financial Size Category: XIV (81.5 Billion to
$2 Billion)

COutiook: Stable

Action: Affirmed

Effective Date: July 31, 2009

palicy holders.
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Issuer Credit Ratings View Definfions

Long-Term: a
Qullock: Stable
Action: Affirmed
Date: July 31, 2009

* Denotes Under Review Ratings. See rating definitions.

Visitour NewsRoom for the latest news and press releases for this company and its AM.

Best Group.

.

business ovendew and keyfinancial data.

Report Revision Date: 07/31/2G09 (represents the latest significani change).
Historical Reports are available in AMB Gredit Report - Insurance Professional

Archive,

. im AMB Credit Report - Insurance Professional - includes Best's Financial Strength
% 3 Rating and rationale along with comprehensive analytical commentary, detailed

reserve analysis.

Data Status: 2010 Best's Statement File - P/C, LiS. Contains data compiled as of

4{7 12010 (Quality Cross Checked).

+ Single Company - five years of financial data specifically on this company.
+ Comparison - side-by-side financial analysis of this company with a peer

group of up to five other companies you setect.

+ Composite - evaluate this campany's financials againsta peer group
compesite. Report displays both the average and total composite of your

selected peer group,

Best's Executive Summary Reports (Financial Overview) - available in three
i versions, these presentation style reports feature balance sheet, income
statement, key financial performance tests including profitability, tiquidity and

Bests Ratings, Rating Rationale and an excerpt from our Business Review

commentary.

Data Status: Contains data compiled as of 4/7/2010 (Quality Gross Checked).

*.. AMB Credit Report - Business Professional - provides three years of key financial
: data presented with colorful charts and tables. Each report also features the latest

Data Status: 2008 Financial Data (Quality Gross Checked).

Bests Key Rating Guide - P/C, US & Canada
Bests StatemeniFile - P/C, US
Bests Sfaternent File - Globai

Bests Insurance Reporis - P/C, US & Canada

Bests State Line - PIC LIS

Bests Insurance Expense Exhibit {IEE} - P/C, US

Bests Schedule F (Reinsurance) - P/IC, US
Best's Schedule D {Commoen Siocks) - US

www3.ambest.com/.../FullProfile.asp?BlI...

Best's Key Rating Guide Presentation Report - includes Best's Financial Strength
Rating and financial data as provided in Bests Key Rating Guide products.
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