CITY OF CORAL GABLES
Property Advisory Board Meeting

-EXCERPT-

Wednesday, September 8, 2010, 8:30 am.
1 Alhambra Plaza, Suite 617, Coral Gables, Florida 33134
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STAFF

Cynthia S. Birdsill, Economic Sustainability Department Director
Jessica Wotherspoon, Business Development Specialist

Motion Summary:

The Board recommendsto the City Commission that they authorize the City to enter into the proposed
Amended and Restated L ease Agreement with Coral Gables Cinemateque, Inc.

3. Review of the Amended and Restated Cinema L ease

On May 19, 2010, the Board recommended approval for all of the proposed changes to the Amended and Restated L ease
agreement presented at that time. At this September 8 meeting, the Board reviewed an additional proposed change to provide
the Cinema with a rent abatement of $100 per month for the first sixty (60) months of the initial 10 year term, with such
abatement to be used towards meeting the Cinema’ s requirement to obtain insurance for windstorm and flood coverage for
contents.

The Board voted on the following motion:

The Board recommendsto the City Commission that they authorize the City to enter into the proposed
Amended and Restated L ease Agreement with Coral Gables Cinemateque, Inc. that the Board authorized on
May 19, 2010, with the additional rent abatement change proposed at today’s meeting.

The motion, moved by Mr. Mazzei and seconded by Mr. Hinrichsen, passed unanimously.

Respectfully submitted,

Jessica Wotherspoon

Business Development Specialist
Economic Sustainability Department






