AGENDA ITEM NO.

City of Coral Gables
CITY COMMISSION MEETING
December 8, 2020

ITEMTITLE:

A RESOLUTION OF THE CITY COMMISSION OF THE CITY OF CORAL GABLES, FLORIDA
ESTABLISHING ITS INTENT TO REIMBURSE CERTAIN PROJECT COSTS INCURRED WITH
PROCEEDS OF FUTURE TAX-EXEMPT FINANCINGS; PROVIDING CERTAIN OTHER
MATTERS IN CONNECTION THEREWITH; AND PROVIDING AN EFFECTIVE DATE.

DEPARTMENT HEAD RECOMMENDATION:

Approval.

BRIEF HISTORY:

The City is considering making various capital improvements to its sanitary sewer system (the “Project”)
and expects to finance such improvements with a future tax-exempt financing. In order to commence the
Project now and complete it in a timely manner, the City needs to start expending funds for the
construction of the Project. Pursuant to the Internal Revenue Service Code (the “Code”) Section 1.150-2
of the Income Tax Regulations, the Code requires the City to declare its official intent to reimburse itself
for any expenditures made for the construction of the Project prior to the financing. Adoption of the
attached reimbursement resolution will constitute “a declaration of official intent.” After adoption of the
reimbursement resolution, the City may reimburse itself for any expenditures which occurred 60 days
prior to the adoption of the reimbursement resolution and forward.

ATTACHMENT(S):

1. Draft Resolution
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