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January 2§, 2010

Mr. Fnmtino G. Charcla

Ms, Lourdos M. Oarcin
4630 Alhombra Chrole

Corel Gables, Ploride 33148

Re: City of Cornl Gadles purchass of proparty lacated at 3650 Alhambra
Cirdla, Corsl Galbles, Florida 3346 fram Feustine G, Gaela sad
Lourdes VL Gagcis

Dear My, Garois and My, Gurcla:
* Plenss bo nrtvived that this fim represeuts the Clty of Coml Oubles with regard to the shove () 0
referenced transaction. This letteér Will serve t eet forth the Imtent of the Clty of Cozal Gables to
purchmec the propecy doseribed below sabjett to eccution od‘u{omalwmmt for um
puchowe (His A grsement™) under the terrna md condlitions cutfined

1. Sellex. Fausting O, Garcia and Loutdes M. Onrcla %&009 oo f

3. Primsrty, 4650 Albambtm Clicle, Corn) Gables, Hloride 33!46
improvemauts lonsred thereon :)‘
4, Mmmmmmwulmémm-e&m;mmmecw

Conmmiseion's Approval (as defined uwider e 8 below).

5. Deposit. A deposit of Twenty Five Thowand and No/100 Doltars ($23,000.00) wilt
be delbwsmd By tha Buyss to Brosd xod Cagsoel, &3 the sacrow sgomt, (the “Estrow Ageat™) vpos the
exccution of the Agremest Thadnpodtmﬁnmnuntufszswouuwﬂlbe,hcldm:nhmuust
bekring escrtrer aovount by the Hesoiw Agont.

. Buyecs lexpections. For a prrled of thirty days (30) (the “tnapestion Peri
m:wwmﬁoanmApmmt.ﬁuﬂﬂhwadndgﬁtvmﬁm:ha b daya

make sl inxpoctions aud bvvosdgations t dosras recossary m:umhmdabmmwﬁmdm
will mxvumnuwuumamhmmmwmummmmmmmml
including pricr tide ltsurence policles, surveys, enviromunental repoets, jisns, parmite, cortificates
ind other elevant docwnents. If the Inspocdons aid tovestigations are unsiciptoty to Buyer oo
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wmw.ammmmmwwwmmof
tefiplnatton to the Baller wmd the Batrow Ago prior to the miration of the Ispection Pedod. |

Upon Buyer's tecrianfion of the Agreaqient ay et forth heweln, e Deposit, indluding
camed theman, sl be renurped to the Buyer,

v, Tithe. Wmuwmﬂwﬂuh&mhmmuemw&-
simpls tifls W the Propacty mud povsestion tharnof fivs and olear of gil Bens gy snemchon
(m@ﬂﬂawwwwmmma aTranty oo,

s! Mmm M: HUILH iy
the Bujpar*s purchasa of the Prnmumwhudnuﬂumayhmlﬁdhﬁa
to be mencutd by the Sellor ndh the Huycr 18 gubjsct o the City of Coral Onbles
Procucemunt Code (the “Code™). Pusumt w1 the Code, the Buywr’s puxchnse of the Property shell
B aubjact to the Bigyme's Clity Covyminian’s approvel by resolution. Tn, Teodeting this , the
Buyer's oity mummger shall obixin & repont by the finauns, economic developenent, pubio
waodke, v fistorio peoscrvation. and may other necoasary boards mnd departments, with do
mmmmmmmmwmwwmmmmmmy. Theqoadizy, the Buyor's
City Commission stmil 110ld two (X) publie hearings in order to obixdin citzvn ot ioto the
posed pardhiese of the Praperty. Upon ooview of the report sod meesipt of the olthaen’s input, the
ﬁ'“w.cny Conanission slisd] yore ¢n whether or bot 10 authorioe the purdhase of the Property. Hf
tha Buysr's City Comzmistion suhorizes the purchaso of the Prapecty (the “City Commistdon's
Aprovar, the closing of the purctuss and sl of tho Prapirty shall ocour b socotdacs with T
9 below. I the _'-cwc«mmmmmmwmufmm.m
ahal) be voidabls by (he Buyer and the Depoait, inshufing vazy interest camad fireroon,

shull Be mmadintely renuniad to e Buyer by the Bsotow Agont,

: 9. Clarigg. Closing will ooour on or beforo ffieen (15) following the Clty
z sasion's Agpproval of the twnsaction,

10 . This trmsection soall be a gl oath on
financiug. Builer will my Gw documentxy stnmp taxes (el staot) amsooisted with the
conveysnos snd die cost of any cocrective thie Burysr will pay the cost of the
stde compniunent and ¥t palicy, a3 well sy the rooording of fe pacty will pay ite

pW(mmhmwamo\mmmmofh Agroemett), Wi Rivaro's

comuilasitn shall be paid by the Seller through « seprts lmmdlmnbwdnsbuu
aned Wi Riveew.

, !W To the weoet sllowed by applicable law, Buys and Seller
gren 1he tenma of thds Lettor of Intent snd oft negotistions relating 40 the puccheas
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and sale of the Propetty an oomfidential batweon the parties and shall oot dizclose the crisvence of
this Letter of Intent to moy other parvon.

" The Seller acknowladges it prior to the Buyes eotncing into the Agroement, the Scller
munt Slc with the Buyer w dovument identifying the extent of it eomandhip intowt In te
Propotty. *

This Latter of Dotent is wot Intended to constitube & contmot for ®io purchaws of the
Property poOr to otherwise erwate any iegal obligations to purchass the Propeaty, but Iy futsnded
oaly o swumarize the gewors! tedts aod. condiions wader which Bayer snd Seller agree ©
nogotists in good fith & satisfrotory Agreament. The pirposs of this Letter of Intemt {s to set
forth the baale terms of Agroemernt botween Saller and Buyyr and to mutuilly agres to use good
faith affrts 10 memorfalize and exccule the Agressamnt reflecting the terms and conditions
containod herein. However, the parties agree that not all previsions snd tenns that sre matedal o
the propodud tranamction ase aet forth in this Latver of Intenty therefirs neither praty fe obliganad
by virtae of thls Lettar of Irtent to entex lnto xn Agreemont and cithor party, for oy teason or oo
réason, may terminktz nagotiations withoot Hebility to tlys other party upon wiliteny notice of the
ame. Purthenoore, if the parties e ymsbls to finalize the Agresment within thirty (30) days
from the dwté of this Letter of Iutore, this Lettey of Tntont shafl sutomeationily toproinate, Logat
obligations shall axise only upen the nagotistion, full exeention mul dolivery of tbe Agreatas,
Tha partiss soknowledge that thn Agrosment shall contain additional trxrns snd conditiom.

m ml and condm?na:utanm in this me Ofmw & mudgklx:l,wm' plaase
ackaowl aeceptaice n ace proeided below renn ai oRpY to
mwmﬂvu(lmsoﬂh-MQ;?thmnfmwmm. If ihiy Totter of Intant ic
1ot slguod by el ex within fe, (10) drya of the date of this Letter of Inteat shown above, this
Leger of Intent thell have no thros or effbet,

Should you heve any otmpents or questions, please do pot Basftata to contact me.
Blaserely,
BROAD AND CANSBL,

Viviu do sz Cuovas-Ding, PLAL
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TIS LETTER IS EERERY ACKNOWLEDGED, ACCEFTED AND AGREED TOt

Janwary 20,2010
SELLYER: L

"
- o
DPATHTING G, Gﬁa\
LOURIYEE % Gﬁnm

Date: January , 2010

APPROVED AS TO FORM AND LEGAL SUFFICTENTY:

CITY OF CORAL GABLES

Ostoy Japuary 3:_5._. 2010
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